http://www.dawn.com/2005/08/19/ebr2.htm 
DAWN 
August 19, 2005
By Ihtashamul Haque 

Pakistan-US differences over BIT persists
ISLAMABAD, Aug 18: Pakistan has asked the United States to sign the proposed Bilateral Investment Treaty (BIT) by dropping its demand that in case of an arbitration only the Washington based International Centre for Settlement of Disputes (ICSID) should be approached for a decision.

Informed sources told Dawn on Thursday that Pakistan was “reluctant” to accept the US demand and said some other international forums, other than ICSID, should also be considered.

A high level delegation to be led by Commerce Minister Humayun Akhtar Khan is expected to leave for Washington next month to negotiate the issue of signing BIT between the two countries.

Sources said the Bush Administration has urged both India and Pakistan to sign their respective BITs with the United States to reap the benefits of having increased US investment in their countries. 
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Country’s image to improve: PM
ISLAMABAD, Aug 18: Prime Minister Shaukat Aziz on Thursday expressed satisfaction over the conduct of the first phase of local body elections in the country and said that these fair, free and transparent polls would enhance Pakistan’s image in the comity of nations.

In a statement, he noted that balloting in 53 districts was held in a peaceful manner in line with the code of conduct set by the election commission.
He appreciated the role of law enforcement agencies in ensuring a transparent and peaceful polling.

Balloting for the remaining districts would be held on Aug 25 in the second phase.
Mr Aziz said local bodies were the base on which democracy rested and added that people had elected their representatives in a free environment and they should be proud of it.
More…
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Investment policy may be further liberalized
ISLAMABAD, Aug 17: The government is likely to further liberalize its investment policy to attract a sizable local and foreign investment in the country.

Informed sources told Dawn on Wednesday that a special board meeting of the Board of Investment (BoI) would be held in the first week of next month under the chairmanship of Prime Minister Shaukat Aziz to consider various proposals for further liberalizing the investment policy.

A pre-board meeting has also been convened later this month to seek proposals of the private sector in order to significantly attract both local and foreign investment. The board is comprised of 25 members, including 12 members from the private sector.

The sources said that the government had been advised to cut power and gas tariff for industrial consumers so that essential investment could be managed like other developing countries.
More…
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US-aided Rs 1.1bn system to combat terror, crime
ISLAMABAD: With the support of the United States, the government has launched Rs 1.1 billion worth automated fingerprint identification system (AFIS) to effectively combat terrorist activities and battle organised crimes both within the country and outside.

To be completed in two years, the project would enable the police at federal, provincial and district levels to instantly identify suspects and probe serious crimes without wasting much time.

Washington, which has committed $10 million grant as its share in the Rs 1.1 billion project already approved by Ecnec and CDWP (central development working party), is providing the modern automated fingerprints equipment.

Most of the equipments, it is said, provided by Lockheed Martin USA has already arrived while the recruitment and training of relevant staff is underway. More…
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PC to invite EoIs for PSM sell-off
ISLAMABAD: The Privatization Commission (PC) will soon invite formal Expressions of Interest (EoIs) from interested parties to privatise strategic equity stake in Pakistan Steel Mills (PSM), together with management control on fast track basis.

A consortium led by Citigroup Global Markets Ltd is advising the PC on this transaction, according to a press release issued by the Privatization Commission here on Wednesday. Pakistan Steel is the first integrated iron and steel works of Pakistan, which was set up with techno-economic collaboration of the former USSR. It has a production capacity of 1.1 million tonnes per annum with built-in potential for a total 3 million tonnes per annum capacity.

Located 40 km south east of the coastal city of Karachi, PSM makes a range of long and flat steel products. In the fiscal year 2004-05 PSM has recorded annual sales of over Rs30 billion and net profit of Rs6 billion.
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Deal to set up water desalination plants signed
KARACHI: Port Qasim Authority (PQA) and United States firm California Enviro Management Inc on Wednesday signed an agreement for establishing two water desalination plants - 25 MGD each, at a cost of $320 million at Port Qasim.
This will resolve water shortage, the main blockade to industrialisation at Port Qasim besides strengthening water supply to the city. The US firm would also set up 20 MWD power plant there to meet power consumption of the desalination plants and sell the surplus to Karachi Electric Supply Corporation.
The desalination plants would be completed within 18 months after finishing detailed studies/ surveys up to December 2005. PQA would hand over 40 acres land to the US company in next 3 or 4 days in North of the Port facilities.
Federal Minister for Ports and Shipping, Senator Babar Khan Ghauri and US Consul General in Karachi witnessed the signing. The agreement was signed between Chairman PQA, Real Admiral Saleem Ahmed Meenai and President of US company CEM, Incl Samiullah Khan, who is US citizen of Pakistani origin.
More…
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UBL designated as authorised derivatives dealer

KARACHI - State Bank of Pakistan (SBP) has designated United Bank Limited (UBL) as an Authorised Derivatives Dealer (ADD). UBL is the first Pakistani bank to be accorded with this privilege.


Authorised Derivatives Dealers are the only institutions allowed to undertake derivative market-making activity, and are expected to play an important role in the development of the derivatives and capital markets.


Due to the complexity of these products, banks must demonstrate high standards in areas of risk management technology, sales practices and internal processes before being eligible for ADD status.


In acquiring this status, UBL continues to reinforce its leadership role and commitment to quality, and to establish global benchmarks for Pakistani institutions.
More…
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NA session to begin on 29th
ISLAMABAD: Prime Minister Shaukat Aziz on Thursday approved the schedule for the next National Assembly (NA) sessions to complete its 130 working days within a parliamentary year. The next session would be 27th session of the NA, sources in the Parliamentary Affairs Ministry said.

The last session was prorogued in June, soon after the approval of the 2005-2006 budget. The main reason for not convening the session in July and early August was that most of the NA members and ministers were preoccupied in the local government elections.

The 27th session will commence on August 29 and conclude on September 22. The agenda of the session has yet to be finalised. The 28th session will begin on October 7 and end on November 15. The 29th session will begin on November 8 and end on November 15. After the conclusion of these three sessions, the NA will complete its 134 working days in the current parliamentary year.
More…
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PTCL announces free connection package
QUETTA: Pakistan Telecom-munication Company Limited (PTCL) announced 'Independence Day Package' for its customers in Balochistan under which free connections and telephone sets would be provided to people interested in getting new connections. 

A PTCL press release issued here on Thursday said free package scheme would remain applicable from August 15 to 31. 

It, however, clarified that the free telephone connections would be given to those areas only where the cable network is available. 

The people interested to get new connections have been asked to contact the divisional engineers of their respective areas.

More…
