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US to cooperate with Pak businessmen
LAHORE: The United States would extend cooperation to Pakistan’s exporters for marketing of their products in the USA, the principal officer of the US consulate, Brian G Heath, said this while addressing the Pak-US Business Council function here on Tuesday.

He said all obstacles facing the Pakistani exporters would be removed. Chairman Senate Mohammadmian Soomro said there was a vast scope of marketing of Pakistani products in the USA and exporters must explore foreign markets for boosting exports. He said the interaction between the private sectors of both the countries would further increase economic development. The founder chairman of the Pak-US Business Council, Iftikhar Ali Malik, stressed the need for export of traditional items of Pakistan. He said two trade delegations headed by Dr Herbert J Davis, the vice president of the US Chamber of Commerce and Ms Esperanza Gomes, the executive director of the US-Pak Business Council, had visited Pakistan to identify the products.
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Seminar on TRIPS inaugurated
ISLAMABAD: The Ministry of Commerce, with the assistance of the Australian government, is organizing a two-day seminar on the WTO Agreement on Trade-related Aspects of Intellectual Property Rights (TRIPS) and Geographical Indications. 

Australian High Comm-issioner Ms Zorica McCarthy inaugurated the seminar. Speaking on the occasion, the high commissioner said that Australia had developed fairly consistent expertise in agriculture and a high-level delegation from Australia was currently visiting Pakistan. 

“Australia also has considerable knowledge and expertise to contribute in the ongoing negotiations in the WTO. This seminar is one of the collaborative efforts to assist the government of Pakistan specifically in the area of trade by sharing expertise and contributing to the enhance awareness in WTO-related issues,” she said. 

She said this exchange of ideas would provide an opportunity to understand each other's position in the context of the ongoing negotiation on various issues in the WTO and the possibility of future cooperation.
More…
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‘Pakistan’s growth prospects robust’

KARACHI: The prospects for growth of Pakistani economy are robust, the monetary policy of the country appears balanced and its fiscal deficit and external debt have been on a decline, which is a good sign, said Dr Norbert Walter, chief economist at Deutsche Bank, on Tuesday.

Dr Walter was speaking at the Institute of Bankers Pakistan. He praised the reforms introduced by the government in his brief comment on the Pakistan’s economy during his talk on “The world economy: How serious is this cool down?” He said the achievements made at the macro level needed to reflect at the micro level. 

The economist predicted that Pakistani currency would remain under pressure due to widening current account deficit, to which high international oil prices have also contributed. 
More…
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$10bn sought for power projects, dams
ISLAMABAD, Aug 16: Pakistan has sought $10 billion assistance from the World Bank for hydropower projects and large dams to meet future energy needs of its growing economy, Dawn has learnt.

Officials said on Tuesday that the government had recently requested the World Bank to provide the funds directly or through other international financial institutions to develop the country’s hydropower infrastructure.

The bank, sources said, responded positively but wanted to have a detailed presentation on the funding requirements before making a commitment. Accordingly, it was agreed that the matter would be taken up during the ongoing visit of World Bank President Paul D. Wolfowitz.

The country needed the $10 billion assistance in the next 15 to 18 years, they said.

“Pakistan wants to construct a big dam and needs the World Bank funding,” said an official. More…
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WB to help get money siphoned off abroad: Wolfowitz briefed on reforms
ISLAMABAD, Aug 16: World Bank President Paul D. Wolfowitz has promised to help Pakistan recover billions of rupees siphoned off abroad by some people. The assurance came during the World bank chief’s meeting with a team led by the Prime Minister’s Adviser on Finance Dr Salman Shah.

“Mr Wolfowitz stated that the World Bank would assist in any way to stop corruption and to assist Pakistan to recover money sent abroad through illegal means,” said a statement issued by the finance ministry.

National Accountability Bureau Chairman Lt-Gen Munir Hafeez highlighted the government’s anti-corruption strategy and gave details of the money recovered from bank defaulters and others.

He asked “the WB president to help Pakistan recover its money siphoned out abroad by some Pakistanis through illegal means”. He highlighted his organization’s role for creating awareness and eradicating corruption.
More…
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US terms ties with India ‘best in history’
WASHINGTON, Aug 16: The United States has described its relationship with India as “the best it has been in the history of the two countries” but has also admitted that there are some ‘issues’ with both India and Pakistan.

“Today, in terms of the region, with India, I think that our relationship is the best that it’s been in the history of the two countries. We have a programme for moving forward on that relationship,” State Department spokesman Sean McCormack told reporters at a briefing. With Pakistan, he said: “We are working very closely with President Pervez Musharraf on a variety of issues — fighting terrorism, supporting his efforts at economic and political reform in the region.”

Mr McCormack said: “If you look back to where we have been, where we were five years ago in our relationships (with both countries), I think that you can see a dramatic improvement.” More…
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Remittances down 6pc to $310m in July 

KARACHI, Aug 16: The amount of foreign exchange sent home by overseas Pakistanis fell to $310 million in July 2005 down six per cent from $329.9 million in July 2004, data released by the State Bank show.

Remittances from the US and the UAE declined to $91.3 million and $43.31 million from $104.64 million and $53.07 million respectively.

Bankers say this happened because hundi operators handled more of the remittances than they were previously handling — thanks to the connivance of a few exchange companies that have strong links with them.

Remittances from the UK and Saudi Arabia, however, went up to $33.72 million and $56.63 million from $27.47 million and $54.55 million respectively. The increase in remittances from the UK can be attributed to the July 7 bombings on London subway by terrorists and consequent flight of capital from there to various destinations.
More…
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Patent rights may push up drug prices
ISLAMABAD, Aug 16: The Executive Officer, International Intellectual Property Section of Australian Government, Geoff Binns, has agreed with the impression that granting of patent rights would curb competition and might result in increase of prices of some new essential life saving drugs.

Talking to Dawn on Tuesday, he said that it was the responsibility of the government to keep check on the prices of the essential drugs.

Pakistan has started issuing patent rights on agro-chemical and pharmaceutical products or process since January 1, 2005 under Agreement on Trade related Aspects of Intellectual Property Rights (TRIPs)

He was talking to this scribe at the conclusion of a two days seminar on WTO TRIPS and Geographical Indications. It was organized jointly by ministry of commerce with the assistance of Australian government. More…
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Duty on pharma raw materials under study

ISLAMABAD, Aug 16: The National Tariff Commission (NTC) is considering a proposal to increase customs duty on import of Cefixime — a pharmaceutical raw materials — from 10 per cent to 25 per cent to provide protection to the local industry.

An official announcement here on Tuesday said that the proposal was under consideration. Pharmagen Limited, a pharmaceutical bulk drug manufacturer, moved an application, seeking an upward revision of duty on the import of raw material.

The NTC has invited views, suggestions and proposals from all parties having an interest in the business relating to or associated with in seven days. A public hearing was scheduled for September 1 at the NTC.

Pharmagen is producing semi-synthetic penicillin (ampicillin/amoxycillin) since 1993 and semi-synthetic cephaloporins (cephradine and cephalexin) since 2000 and supplying these drugs to local and multinational pharmaceutical companies in Pakistan.
More…
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Plan under study to expand energy sector: Report on industrial vision
ISLAMABAD, Aug 16: The government is contemplating to expand energy resources and enhance their use in order to achieve the objectives of the ‘industrial vision’ programme, it is learnt.

Informed sources told Dawn on Tuesday that the government had realized that without an efficient energy sector there can be no expansion of industries. An analysis of demand-supply showed that even with a modest economic growth the current rate of improvement in supply would result in power shortages and would adversely affect the growth process.

Sources said that Prime Minister Shaukat Aziz would soon chair a high-level meeting to discuss and approve the recommendations jointly prepared by Higher Education Commission (HEC) and the Pakistan Institute of Development Economics (PIDE) for improving performance of the country’s energy sector.
More…
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CBR issues new sales tax rules
KARACHI: The Central Board of Revenue issued new guidelines for dealers, distributors and wholesalers who come under sales tax regime.
They would have to keep the records of each item of purchases supplies and closing inventory to become eligible for ‘excess input tax’.
Sources of Sales Tax Department said under SRO-813/2005, these three types of sellers would have to declare the location(s) of unconsumed stocks.
The sources informed that under this notification the declared value should be the sales tax paid value and automated advice generated by the computer system would be accepted as legal document.
Under the new rule there would be a specific provision for the sake of transparency. The Sales Tax Collectorate concerned before declining any claim would issue a show cause notice and an opportunity of being heard to the aggrieved.
More…
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Soomro stresses on trade fairs
LAHORE: Chairman Senate Mohammadmian Soomro has underlined the need of holding more industrial and trade exhibitions abroad to promote a softer image of the country.

He was speaking at a ceremony organised by a local company, Agog International, which would hold ‘Pak-US Trade Show’ from November 8 to 10 in New Jersey, US.

Soomro said the concept of holding exhibitions and fairs was an excellent way to introduce products in any market, besides bringing people and nations closer.

He termed the upcoming trade show "a very good beginning to interact with one of the largest markets". "Our items can make inroads into the US market where we already have a good share. This show will be helpful in conveying the edge our products enjoy," he said.

More…
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PTA hearing into NTC business practices on 18th
ISLAMABAD: The Pakistan Telecommunication Authority (PTA) has set August 18 for hearing in identical references against state-owned National Tele-Communication Corporation (NTC) for setting up of international gateway exchanges and "stealing" international voice traffic to Pakistan.

Prior to deregulation of the telecom sector, this used to be a prerogative available to the PTCL, which has been withdrawn lately in favour of private operators. Six private sector telecommunication operators are pleading before the regulatory body that the state-owned National Telecommunication Corporation is involved in business activities which are in violation of its licence.

In their identical complaints, six long distance international (LDI) and local loop operators of the country have raised serious concerns over the modus operandi of 100% state-owned telecom corporation, under which NTC has established international gateway exchanges and bringing international voice traffic to Pakistan, a prerogative historically available to PTCL, only and lately to new LDI operators.

More…
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US sees 'dramatic improvment' in ties with India, Pak


WASHINGTON - The United States relationships with India and Pakistan have undergone "dramatic improvement" over the past five years even though some "issues" remain with both the countries, a State Department spokesman said Monday. 

The Department's Spokesman, Sean McCormack, also said that the U.S. noted a commitment from India and Pakistan to "discuss their differences." He was responding to a question about the state of US relations with New Delhi and Islamabad and the progress on resolving the outstanding problems, including Kashmir, between the two neighbours.
Discussing the ties with the two South Asian countries at a news briefing, he said, "(W)ith India, I think that our relationship is the best that it's been in the history of the two countries. We have a programme for moving forward on that relationship," Spokesman McCormack said. 
More…
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Privatization up to mark in last 3 years: IMF

ISLAMABAD - The International Monetary Fund while reviewing the privatization process and investment situation Tuesday expressed confidence in the economic performance of Pakistan during the last 3 years.


According to an official announcement, the visiting mission of the IMF said that privatization process of Pakistan is up to the mark during the past 2-3 years, which reflects the confidence of investors in the country’s economy. 


The mission observed that the Foreign Direct Investment (FDI) inflow into Pakistan was a positive sign. 


The IMF mission led by Director Middle East and Central Asia Department Mohsin S Khan held a meeting with Federal Minister for Privatization and Investment Dr Abdul Hafeez Shaikh here.

More…
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Soomro sees vast scope for Pakistani products in US
LAHORE (August 17 2005): Senate Chairman Mohammadmian Soomro has said the idea of holding exhibitions and fairs was an excellent way to introduce products in any market, besides bringing people and nations together. He was speaking at a ceremony launched by the Agog International to introduce business community of Lahore regarding their exhibition 'Pak-US Trade Show' being organised from November 8 to 10, 2005 in New Jersey USA.

Among others, the US Consulate General in Lahore Brian Heath, Agog Chief Executive and member national assembly (MNA) Tahira Asif, Pak-US Business Council Chairman Iftikhar Ali Malik, LCCI Senior Vice-President Sohail Lashari and FPCCI representative Mahmood Ahmad spoke on the occasion.

Soomro termed this trade show as a very good beginning to interact with one of the largest markets. 'Our items could make inroad to the US market where we already have good share and this show would be helpful to convey the quality of our products', he said.
More…
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IMF team briefed on privatisation progress

ISLAMABAD (August 17 2005): An IMF mission led by Mohsin S Khan, Director, Middle East and Central Asia Department, held a meeting with Dr Abdul Hafeez Shaikh, Federal Minister for Privatisation & Investment, here on Tuesday.

Hafeez briefed the delegation regarding privatisation and investment policies of the government and said that during the last two years the government realised Rs 261 billion as proceeds through privatisation of 27 transactions, whereas during the first three years of General Pervez Musharraf's government privatisation worth Rs 36 billion was conducted and the first 10 years of privatisation process had witnessed privatisation worth Rs 60 billion, which reflected a dramatic acceleration and upward trend in the privatisation activity.
He said that four parties have been pre-qualified for acquiring 51 percent equity stake, with management control, in Pakistan Petroleum Limited (PPL), on 'as is where is' basis. PPL is one of the largest exploration and production companies, operating in various production and exploration concessions in the country.

The data room for PPL due diligence will be opened on August 20.
More…
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EDB to hold telecom engineering exhibition

ISLAMABAD (August 17 2005): The Engineering Development Board (EDB), Ministry of Industries, Production and Special Initiatives is holding a two-day exhibition on telecom engineering sector of Pakistan. The exhibition will be held here on September 26 and 27 in a local hotel.

The main objective of the exhibition is to explore export potential of indigenous telecom equipment and interact with foreign missions.
More…
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World Bank chief meets Musharraf
ISLAMABAD (August 17 2005): World Bank President Paul D. Wolfowitz called on President Pervez Musharraf here on Tuesday. Prime Minster Shaukat Aziz was also present during the meeting. Welcoming the World Bank chief and the members of his delegation, the president appreciated the bank's support to Pakistan for various sectors of economy, including poverty alleviation, water, power, energy and infrastructure projects.

He informed them about various economic measures and policies of the government, which have resulted in an investment-friendly environment in the country. He highlighted the government's economic reforms programme, which had resulted in a turnaround of the economy.

The delegation lauded the far-reaching economic reforms introduced by the Pakistani government, which have not only helped the economy, but also served as a tremendous incentive to attract foreign investment.

They also appreciated numerous initiatives taken by the Government of Pakistan for the reformation of banking sector, which served as a catalyst in the overall economic growth.
More…
