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WB chief assures aid for major projects, social sectors
ISLAMABAD, Aug 15: The World Bank has assured to provide substantial financial and technical assistance especially for adequately improving Pakistan’s physical infrastructure and social sectors.

Official sources told Dawn that the visiting World Bank president Paul Wolfowitz held a detailed meeting with senior Pakistani authorities on Monday and said that his bank would like to offer sizable assistance for strengthening the country’s infrastructure, especially relating to power and energy sectors.

Similarly, he asked how best his bank could support Pakistan in improving its social sectors with a view to alleviating poverty and creating new job opportunities in the country.
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FO supports Iran’s right to N-fuel’s peaceful use
ISLAMABAD, Aug 15: Pakistan on Monday supported a ‘legitimate right’ of Iran to peaceful exploitation of nuclear energy and called for avoiding use of force in Tehran’s row with the western countries on the issue.

The foreign ministry spokesman said at his news briefing that Pakistan was encouraging the two sides to go for a peaceful settlement and added that it could mediate only if requested by both sides.

Spokesman Naeem Khan noted that the European

Union (EU) and Iran were already in talks after Tehran resumed uranium conversion last week and said: “We hope that dialogue will culminate successfully.”

He said a use of force ‘must be avoided’ because Pakistan believed that such a course would destabilize the region rather than settling the problem. 
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US has pledged grant for education: Durrani
 KOHAT, Aug 15: NWFP Chief Minister Akram Khan Durrani has said that the US government has promised millions of dollars in grant for the education sector, especially for improving quality of teaching in the province.

Inaugurating construction of the Iftikhar Library at the Kohat University of Science and Technology (Kust) here on Monday, he said the US government had also agreed to sponsor students for higher studies every year.

The chief minister said that establishment of universities at divisional level and schools and colleges in different parts of the province was a proof that his government was committed to weeding out illiteracy.

He said a university had been approved for Havelian and added that work on the project would start soon. Pakistan, he said, needed agriculture scientists because agriculture was the backbone of its economy.
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NA panel to examine task force report: Stock market crash
 ISLAMABAD, Aug 15: The National Assembly Standing Committee on Finance and Revenue here on Monday constituted a five-member sub-committee to look into the report of the task force on stock market crash and subsequent action taken by the Securities and Exchange Commission of Pakistan while following the recommendations of the task force.

The sub-committee would be headed by MNA Sardar Tufail Ahmed, a meeting of the standing committee presided over by MNA Chaudhry Anwar Ali Cheema at the Parliament House decided.

The standing committee criticized the role played by the SECP in stock market crash in March, owing to which, independent analysts say, small investors suffered about $12 billion losses.
More…
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WB president praises Pak reforms

ISLAMABAD: World Bank President Paul Wolfowitz arrived here on a four-day state visit to Pakistan.
In an arrival statement, the World Bank President appreciated the reforms programme and determination of the government of Pakistan and assured all out support for reforms programme.
He said this is his first visit to South Asian region as President of the Bank and wished Independence Day greetings to the government and people of Pakistan.
The World Bank President during his four-day stay in Pakistan is likely to meet President General Pervez Musharraf and Prime Minister Shaukat Aziz, besides meetings with senior economic, education, infrastructure and governance teams.
"I am delighted to be able to visit Pakistan very early in my tenure, and to be able to discuss how the World Bank can support the progress of this important country", he remarked.

More…
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Stock market crash -- Sub-committee to examine report
ISLAMABAD: Standing Committee on Finance and Revenue has constituted a five-member sub-committee to examine the report of task force on review of stock market situation in March 2005.
The sub-committee, with Sardar Tufail Ahmad, MNA as convener, will also look into the subsequent actions taken by the SECP on the recommendations of the task force.
It would suggest amendments to the Securities and Exchange Commission of Pakistan Act so as to strengthen the SECP for effectively monitoring the stock market activities.

The standing committee met under the chairmanship of Ch Anwer Ali Cheema, MNA at the Parliament House on Monday.
Discussing the report of the task force, the committee was of the view that the Securities and Exchange Commission of Pakistan (SECP) despite having expertise and mandate to regulate the activities at the stock exchanges, had failed to play its role as a regulator.
More…
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PTCL-Paknet preferential deal  - PTA puts off hearing indefinitely
ISLAMABAD: The Pakistan Telecommunication Authority Monday accepted the Pakistan Telecommunication Company request for 'adjournment' of the maiden hearing of reference against its preferential treatment to Paknet.
The reference pending before the PTA for over the last four months was scheduled for hearing on Monday but following the PTCL request the hearing has been deferred indefinitely. Eight leading Internet Service Providers of the country had challenged the anti-competitive dealings of PTCL with its subsidiary, Paknet.
Despite being aware of the reference and repeated notices from the authority, the PTCL was not prepared to participate the hearing and thus sought its adjournment. The PTA's last notice expired on May 15 in which the authority warned that failure to comply with the directions of the authority "may lead to ex-parte proceedings under the provisions of the Act, Rules and Regulations."
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WB Chief asks govt to clean up depts
ISLAMABAD - Sustaining higher growth and its equitable distribution to provide benefits to the poor is a challenge for Pakistan’s economy, said World Bank President Paul Wolfowitz here on Monday.

The WB pledged to provide $1.5 billion a year loan to Pakistan for various sectors of economy, including water, power, energy, and infrastructure requirements in order to achieve higher growth trajectory in years to come.

“Pakistan’s growth of over 8 per cent is quite impressive. But the country is facing challenges in terms of sustaining this growth and ensuring equitable distribution of growth benefits to poor people,” the visiting WB President told reporters along with Prime Minister Shaukat Aziz at the PM House soon after holding talks with Pakistani side Monday night.

On the occasion, they did not take questions from the media. Both the premier and WB president read out their statements and left the place. More…
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Pakistan to host WTO moot next month
ISLAMABAD - In a move to evovle consensus on World Trade Oroganisation’s issues, a two-day Commerce Ministers’ conference of developing countries is scheduled to be held here next month, it is learnt.

According to a Commerce Ministry source, Pakistan is hosting the conference on Sptember 9-10, 2005, which will be attended by the Commerce Ministers of developing countries group of 20. The countries included in the G-20 are Pakistan, India, Brazil, Argentine, Indonesia and Malysia etc.

The conference is aimed at devising a joint strategy on the issues related to WTO by the developing countries before the upcoming WTO ministerial conference, which will be held in December this year in Hongkong, the source added.

Agriculture is the main issue in the coming WTO ministerial conference, the source said, the developing countries want to resolve the agriculture issue with consensus and press thier point of view unitedly .
More…
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Entrepreneurship in IT to drive growth: Awais
ISLAMABAD (APP)-Minister for Information Technology, Awais Ahmad Khan Leghari Monday stressed the need for more entrepreneurs in the field of IT as it is a major driver of economic growth. 


He was addressing the concluding session of a workshop for potential entrepreneurs organised here by Pakistan Software Export Board (PSEB). 


Awais Leghari pointed out that a successful venture in the IT sector only required a feasible business idea and a burning desire to excel in the market, whether local or international. 


“Unlike other industries, availability of capital is certainly not a deciding factor for setting up an IT business, only a workable idea and strong motivation are required by entrepreneurs to see their plans springing to life,” he reiterated. 

More…
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WB chief satisfied with economic reforms

ISLAMABAD: World Bank President Paul Wolfowitz, who arrived here on Sunday, has appreciated Pakistan economic reforms and said that the World Bank would be an active partner in the government effort to sustain and improve the economic reforms.

According to a press statement issued by World Bank on Monday, he conveyed greetings to all citizens on the occasion of their country’s Independence Day. 

He said he was delighted to be able to visit Pakistan so very early in his tenure and to be able to discuss how the World Bank could support the progress of this important country. During his stay in Pakistan he would like to know personally about the country’s economic gains. 

"Around the turn of the century, five years ago, Pakistan set itself on a course of economic reform," said Wolfowitz, "and Pakistan has sustained this course with real discipline and with real results,” he added.
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WB increases aid to Pakistan to $1.5b
ISLAMABAD: The World Bank has decided to increase its financial assistance to Pakistan’s development sector to $1.5 billion.

The “substantial increase” will be spent on poverty alleviation, women’s development and education, WB President Paul Wolfowitz said in a statement to the press after a 40-minute meeting with Prime Minister Shaukat Aziz and his economic team on Monday.

Wolfowitz praised Pakistan’s 8 percent growth, but said the challenge was to sustain it, reduce poverty and ensure equal rights for women. “There are challenges of poverty, the challenges of under development, the challenges of giving women a full and equal chance,” he told Pakistan Television after meeting with officials in Islamabad. 

Prime Minister Aziz was pleased with the “wonderful” increase and said the bank was already helping Pakistan in human development, water and power generation and advisory and financial services.

More…
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World Bank chief assures $1.5 billion aid per year

ISLAMABAD (August 16 2005): While terming Pakistan's economic growth rate of over 8 percent as extremely wonderful, the visiting World Bank President, Paul Wolfowitz, on Monday announced $1.5 billion assistance for the country per annum.

He sounded very high about Pakistan's future economic growth at a joint press conference with the Prime Minister and noted that World Bank will stay with Pakistan as its important development partner.

Wolfowitz called the sustainability of the current growth rate as a big challenge but expressed his optimism that Pakistan will meet the challenge upfront.

He said Pakistan's economic development would provide it ample resources for the uplift of less-developed areas and improve the living standard of the poorest, particularly, the children and women. The WB chief said Pakistan's economic policies are a big success and its growth rate over the last five years been extremely unprecedented.
More…
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Pakistan set clear cut strategic direction: Karamat
WASHINGTON (August 16 2005): Ambassador Jehangir Karamat on Saturday evening said Pakistan had set a clear cut strategic direction for itself based on moderation, democracy, stability, viable economy, prosperity and rapid social uplift. "It is a constant path on which we are moving, and there is no reason that we achieve remarkable results."

Speaking at a special function held in connection with celebration of 58th anniversary, before a packed audience of Americans, Pakistani community and second generation Pakistani Americans, he said some visible signs of improvement had come to the fore.

He, however, said one could witness transitory hurdles, but as long as the strategic goal was clear, the movement would continue to be in right direction and that was happening now.
More…
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Telecom sector deregulation produces positive results
LAHORE (August 16 2005): Chief Executive Awval Telecom Ltd, Dr Usman Akhtar Kahlun has said that deregulation policy in telecom sector is reflection of vision of President General Musharraf and Chairman PTA Shahzada Alam, which has produced positive results and attracted foreign investment in the country.

This policy of the government has not only brought about revolution in telecom sector, but has also reduced level of unemployment, he added.

While addressing the launching ceremony of Dial-up Card of Awval Telecom Ltd, here on Sunday Dr Usman claimed that rates of his company calling cards were lower than other companies, and this is a gift for Pakistani nation we are offering them on Independence Day.
More…
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Telecom operators assured of level playing field
ISLAMABAD (August 16 2005): Federal Minister for Information Technology and Telecom Awais Ahmed Khan Leghari has given assurance that the government will continue to provide level playing field to all telecom operators, adding this was necessary to meet the objectives of making the telecom services affordable.

While launching the Diallog Wireless Local Loop Telecommunication Service in the Islamabad region on Monday, he welcomed Great Bear International Services for having selected CDMA for WLL operation in Pakistan.

He said the rural areas offer tremendous investment opportunities for IT companies and of course the only survival for the communicators in the foreseeable future is 'Wireless'.

Awais Leghari said the government has recognised telecommunications, as the key infrastructure development pillar that has a direct link to national economy.
More…
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Awais Leghari for more entrepreneurs in IT sector
Islamabad—Federal Minister for Information Technology Awais Ahmad Khan Leghari has called for more and more entrepreneurs in the field of information technology which, he says, ‘thrive on good entrepreneurial and strong management skills’. 

He said this while addressing the concluding session of a workshop for potential entreprenuers organized by Pakistan Software Export Board (PSEB). The Minister said entrepreneurs drive the economy of a country and serve to stimulate growth in their respective industry and this is all the more evident in the IT sector.

The minister was speaking to a small group, drawn from professionals and students selected for the week-long training session from all over Pakistan through the Entrepreneur Search Program conducted by PSEB. These 25 teams, each consisting of four members, were those whose technology-based business ideas were judged by experts as the best amongst the applicants. The participants were given a well-rounded hands-on training using videos, and lectures by some of the leading entrepreneurs of the country. In addition, successful foreign-based entrepreneurs were also invited to enrich the skills of the group, by sharing their experiences. 

More…
