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IPO holds first policy meeting
 
ISLAMABAD: The Intellectual Property Organisation (IPO) of Pakistan held its first policy board meeting on Thursday and Mr Munawar Hamid chaired the meeting. The board took policy decisions regarding initial and ongoing requirements of the IPO, a press statement said. The board identified capacity building needs of the organisation as well as the requirement of the field offices.

Mr Hamid said that the IPO would take all necessary measures to put Pakistan on the IP map of the world through strengthening its infrastructure and protecting Intellectual Property Rights (IPR). “Protecting IPR is a prerequisite for creating an enabling environment for investment and trade in the country”, he added.
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Competition law in the making
* The law is to replace the existing Monopolies and Restrictive Trade Practices Ordinance

ISLAMABAD: The Ministry of Finance (MOF) and the Monopoly Control Authority (MCA) have chalked out in principle a roadmap for the introduction of a “competition law” in the country, a senior official at the authority told Daily Times on Thursday.

The official said that the MCA ,in a presentation held on Tuesday, informed Adviser to Prime Minister on Economic Affairs Dr Salman Shah of the arrangements for the completion of new legislation and new organizational setup arrangements.

The official said that proposed competition law would replace the existing Monopolies and Restricted Trade Practices Ordinance (MRTPO) in the country after the completion of the legislation process.

According to the proposed roadmap, the MCA will submit the final draft of the proposed law to the Ministry of Finance by September 30. The Law and Justice Division will complete the vetting of the proposed law and at the same time the new organizational setup would be completed by October 31.
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SBP reserves declined by $772m in 2004-05

KARACHI: Foreign exchange reserves held by the State Bank of Pakistan declined by $772 million to $9.792 billion in 2004-05 from $10.564 billion on June 30, 2004.

The country’s overall foreign exchange reserves had touched all-time high at $13 billion in third week of April 2005. Since then the reserves have continuously declined. Prime minister Shaukat Aziz being the finance minister had paid a debt of $1.17 billion of International Monetary Fund (IMF) in January 2004, but in the last fiscal year, the country made only routine payments.

“The central bank could not improve its reserves position because of heavy pressure of the oil payments,” said an analyst. 

The bank has received proceeds of the privatisation of Pakistan Telecommunication Company Ltd (PTCL) and Habib Bank Limited (HBL) in the last fiscal year.
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IMF to discuss economic reforms with government

ISLAMABAD: The Internatio-nal Monitory Fund’s (IMF) five-member technical mission will hold talks with Pakistani authorities and discuss important issues like WTO.

The mission will also hold a technical discussion between August 15 and 20 under Article IV of Consultations Arrangements on the country’s economic situation and future prospects. 

According to an official, the IMF mission will discuss important issues relating to the WTO post-quota regime, the 6th National Finance Commission (NFC) award, phasing out of badla financing, national savings schemes, balance of payment situation, trade with India, the government’s performance in the fiscal year 2004-05 and the budget 2005-06. An official at the Ministry of Finance told Daily Times that the five-member IMF mission comprising Baig, Schimmelfenning, Bhatia, Zavadjil and Leite would arrive in Pakistan on August 15 and start consultations with local authorities the same day.
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WB assistance sought for infrastructure development
ISLAMABAD: Dr Salman Shah, advisor to the prime minister on finance and revenue, has said that infrastructure needs in Pakistan are enormous and cannot be funded by the government alone. 

During a meeting with a three-member team of the World Bank comprising Abid Husan, acting country director, Ms Isabel Chatterton and Mr Clive Haris on Thursday he asked the World Bank to assist Pakistan in developing a policy framework for development of infrastructure. 

According to an official statement, the meeting reviewed various world models including South African model to develop public-private sector infrastructure facility in Pakistan on the basis of public-private partnership.
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17 parties interested in PECO land purchase
ISLAMABAD: The Privati-sation Commission (PC) has received seventeen 17 Expressions of Interest (EOIs) from the parties interested in the purchase of the Blocks 'A' and 'B' land owned by the Pakistan Engineering Company Limited (PECO), (Badami Bagh Works), Lahore, on an "as is where is " basis through a competitive bidding process. 

There are 10 parties for Block A and 7 parties for Block B land. The PC has offered the interested parties to participate in the bidding process for purchase of the land at Badami Bagh, Lahore. The property has been offered in 2 lots namely Block A (159 Kanals, 07 Marlas and 207 Sq.ft.) and Block B (100 Kanals 12Marlas and 144 sq.ft). 

The plot of PECO, Badami Bagh land is situated in the south of Lahore Railway Station and in the north of Badami Bagh Railway Station. This is a commercial area, accessible by roads and railway siding. The site is ideally located in the heart of the thriving steel market of Badami Bagh. The Badami Bagh timber market is also in close proximity of the site.
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InStyle Pakistan to be held in Sept
KARACHI: InStyle Pakistan 2005, an international textile and garment exhibition, will showcase the top quality value-added textile and garment products of Pakistan in September this year.

The exhibition, strengthened by a two-day conference programme, is scheduled from 21st to 24th September at Karachi Expo Centre. There will be about 150 stalls of leading local and international companies. 

More than 30 buyers from different countries including USA, UK, Philippines, India, Hong Kong, Argentina, Bangladesh, Canada, Sri Lanka as well as African and Middle Eastern states have already confirmed their presence at the show. 

According to the organisers, more than 100 leading international textile importers and buyers are expected to attend InStyle Pakistan 2005, including some of the largest retail chains of the world.
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Pakistan acting against extremists on its own: US
WASHINGTON: The United States on Wednesday praised Pakistan for its role in the global war against terrorism. 

Adam Ereli, State Department deputy spokesman, said “both Pakistan and the United States are working together as partners in the global war on terror.” 

He said that Pakistan was a sovereign country and its government was taking “strong sovereign action in its own territory” in pursuit of extremists. 

Ereli was briefing newsmen at the Foreign Press Centre on the state of US-foreign relations. In response to a question, Ereli said there was a lot of cooperation going between Pakistan and the United States ever since September 12, 2001. Pakistan has been very clear in its stand in the fight against terror, he added. He said Pakistan was a close global ally in the war on terrorism. 
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Pakistan's foreign exchange reserves decline
KARACHI (August 12 2005): The foreign exchange reserves during the week ended on August 6, decreased by $94.1 million to close at $12,514.9 million, State Bank of Pakistan (SBP) announced here on Thursday.

As per the break-up, the SBP held $9,736.5 million, while net foreign reserves held by other banks were $277.4 million.
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2004-05 current account swings into deficit
ISLAMABAD (August 12 2005): The current account swung sharply into deficit in the 2004-05 fiscal year, official data showed on Thursday, a result analysts said was due to high oil prices and accelerating growth raising demand for imports.

The current account deficit hit $1.526 billion in the year to June 30, a deterioration of over $3.3 billion from a $1.811 billion surplus in 2003-04, central bank figures showed. Provisional data posted by the State Bank of Pakistan on its Website showed the 2004-05 trade deficit was $4.523 billion as compared to a deficit of $1.279 billion in 2003-04.

Analysts said that while the current account deficit had grown sharply it was not alarming. Asif Qureshi, research head at Invisor Securities, a Karachi-based brokerage House, said the deficit was equal to about 1.4 percent of gross domestic product (GDP).

Mohammed Sohail, director of research at Jahangir Siddiqui Capital Markets, said the deficit was not a problem given Pakistan's growing economy.
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PTCL denies preferential treatment to Paknet
ISLAMABAD (August 12 2005): In recent press articles, ISPs have expressed concern over what they claim to be anti-competitive dealing by PTCL with its subsidiary Paknet. Reference has been made to a complaint filed by eight ISPs on April 04, 2005 with the PTA to look into this matter.

Further, in an article published in The News on August 10, 2005, it has been mentioned that despite notices from the PTA for submitting comments. PTCL has not replied so far due to which ISPs are seeking exparte proceedings from the PTA against PTCL. In this regard it may be mentioned that ISPAKS's information is not authentic as PTCL submitted its reply to PTA quite some time ago.

Contrary to the claim of the ISPs, PTCL is not offering special tariff to Paknet or giving it undue preferential treatment services offered by Paknet are in line with prevailing market rates especially considering similar, and in some cases lower, rates offered by other ISPs.

Regarding extension of credit, ISPAK forgets that PTCL has been and is extending credit to all ISPs according to their size, coverage and business. There are sizeable amounts payable still outstanding from many of the ISPs including some of those who have complained, without them being disconnected.
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New underwater optical fiber cable by year-end: PTCL
ISLAMABAD (August 12 2005): New underwater optical fiber cable would be installed till end of December 2005, which would provide parallel speedy source of data availability in the country.

Pakistan Telecommunication Corporation Limited Chairman Zafar Ahmed while talking to a private TV channel said that other countries were also sharing underwater optic fiber cable with Pakistan.

Regarding losses faced by the call centres due to optic fiber cable fault, which occurred recently, Chairman said Pakistan Telecommunication Corporation Limited (PTCL) would abide by the responsibility according to agreement.
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World Bank help sought to develop policy framework
ISLAMABAD (August 12 2005): A three-member World Bank team comprising Abid Hassan, acting country director, Ms Isabel Chatterton and Clive Hans called on Dr Salman Shah, Adviser to Prime Minister on Finance, Revenue, Economic Affairs and Statistics in the finance ministry.

The meeting reviewed various world models including that of South Africa to develop infrastructure facility in Pakistan through public-private partnership.

Dr Salman Shah pointed out that infrastructure needs in Pakistan are enormous and cannot be funded by the government alone. He asked the World Bank to assist Pakistan in developing a policy framework for public-private partnership.

The adviser further said the whole area is very extensive and has many segments including development of mega infrastructure projects and small projects for the community at local level.
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ICC arbitration conference
KARACHI (August 12 2005): The Pakistan National Committee of the International Chamber of Commerce (ICC Pakistan) in collaboration with the ICC International Court of Arbitration is hosting a one-day ICC Arbitration Conference "The Right Formula: International Arbitration" on November 23, 2005 in Karachi.

According to a press release issued here on Thursday, the conference is being held in view of various arbitration reform measures initiated by the government of Pakistan.

This conference has been supported by the Board of Investment with the co-ordination of the Committee of Upgradation and Development of Laws on Arbitration of the government.
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Rs 8.4 million approved for local administration offices automation
ISLAMABAD (August 12 2005): The Information Technology Ministry has approved Rs 8.4 million for complete automation of local administration offices. "The project aims at providing e-services to all the offices of local administration officials, including assistant and deputy commissioners;" a project manager in the Information Technology Ministry told Business Recorder here on Thursday.

A high-level meeting, chaired by federal Information Technology minister, had decided to launch the proposed project from mid of September.

Officials of the local administration, including assistant and deputy commissioners of Islamabad attended the meeting. The purpose of the project is to improve the efficiency of local administration.
More…
http://www.brecorder.com/index.php?id=311212&currPageNo=1&query=&search=&term=&supDate=#Scene_1 
BUSINESS RECORDER 
August 12, 2005

Pakistan to host G-20 meeting in September
NEW DELHI (August 12 2005): Expressing that there was no threat to the unity of G-20, India said on Thursday the group of developing countries formed to address common concerns in the WTO would hold its ministerial meeting in Pakistan next month. "G-20 hasn't lost focus. Our bonds and ties will be strengthened further at the Pakistan ministerial in September," India's commerce secretary S.N. Menon said here at an FICCI-RIS seminar.

The G-20 ministerial comes as a timely show of strength, especially given apprehensions about weakening of the grouping, whose members include countries like Pakistan, India, Brazil and South Africa.

The alliance has been fighting to secure a pro-development outcome on agriculture in the ongoing WTO negotiations. Noting that the WTO members could not worked out their July approximations, Menon said with the new WTO director-general, Pascal Lamy, taking over in September, India was hopeful of talks gaining a new pace.
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Committee to review foreign-funded plans: Reducing debt burden
ISLAMABAD, Aug 11: The government has decided to review major foreign-funded development projects worth around $10 billion with a view to reducing the country’s debt burden and ensuring its transparent usages.

Official sources told this correspondent that a five-member committee, headed by the prime minister’s advisor on finance, had been constituted to urgently review the projects and report to the president and the prime minister shortly. Other members of the committee are the secretaries of finance department, economic affairs division, Planning Commission and the director-general of the Debt Coordination Office.

The committee will review major foreign-funded ongoing projects and also those currently under process. It would evaluate whether the larger projects fitted into the country’s development priorities. And if they did not, could they be discontinued and their funding diverted towards more purposeful projects, said sources. Director-General Debt Coordination Office Dr Ashfaq Hasan Khan, when contacted, said that the purpose of the projects’ review was to further minimise the debt burden which was still very high.
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Current account deficit hit $1.526bn in 2004-05
KARACHI, Aug 11: Pakistan’s current account showed a deficit of $1.526 billion in the last fiscal year ended in June 2005, according to data released by the State Bank.

The current account surpluses seen in the earlier years became history in FY05, as the country saw a huge trade deficit of $4.523 billion -— and that in turn contributed to a current account deficit of $1.526 billion. In FY04, Pakistan had recorded a current account surplus of $1.811 billion as its trade deficit was no more than $1.279 billion.

The figures for trade deficits of the past two fiscal years have been arrived at by subtracting the free-on-board or fob value of exports from fob value of imports, and as such they do not match with the customs based value of imports, exports and trade deficits.
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Intellectual property law promulgated

ISLAMABAD, Aug 11: President General Pervez Musharraf has promulgated an ordinance for the establishment of Pakistan Intellectual Property Rights. The ordinance, to be called PIPRO 2005, is extended to the whole of Pakistan and deemed to have taken effect on August 7, 2005.

The organization will provide protection of Intellectual Property Rights in Pakistan and for all matters connected with it.

An official announcement issued on Thursday said that in the first board meeting of the newly-created Intellectual Property Organization of Pakistan (IPO) a number of decisions were taken. The meeting identified capacity-building needs of the new organization and its field offices.
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Pakistan taking strong action against extremists: US
WASHINGTON: Commending Pakistan for its role in the global war against terrorism, the State Department has said the Islamabad is taking strong sovereign action in pursuit of extremist elements.
ìBoth, Pakistan and the United States are working together as partners in global war on terror. Pakistan is a sovereign country, and the Pakistan government is taking strong sovereign action in its own territory, in pursuit of extremist elements, Deputy spokesman for the State Department Adam Ereli said at a weekly press briefing the other day.
There is a lot of cooperation going on, since September 12, 2001, Ereli said, adding that Pakistan had been very clear in its stand in the fight against terror. Because, he explained, "it didnít take President Musharraf long to declare that he was on the right side of fight against terrorism, and that it was on September 12, 2001, one day after 9/11. He said Pakistan is a close global ally in the war on terrorism and referred to the ìprecious sacrificesî rendered by the personnel of the Pakistan Army in the operation against foreign elements feared to be hiding in Pak-Afghan border area.
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PC receives 17 EoIs for PECO land
LAHORE - Privatisation Commission has received 17 Expressions of Interes from parties interested in the purchase of the Blocks ‘A’ & ‘B’ land owned by Pakistan Engineering Company Limited, Badami Bagh Works, Lahore, on an “AS-IS-WHERE-IS” basis through competitive bidding process. This includes ten parties for Block ‘A’ and seven parties for Block ‘B’ land. PC has offered the interested parties to participate in the bidding process for purchase of the land at Badami Bagh, Lahore. 

The property has been offered in two lots namely Block A (159 Kanals, 07 Marlas and 207 Sq.ft.) and Block B (100 Kanals 12Marlas and 144 sq.ft). The plot of PECO, Badami Bagh land is situated in the South of Lahore Railway station and in the North of Badami Bagh Railway station. This is a commercial area, accessible by roads and railway siding. The site is ideally located in the heart of thriving steel market of Badami Bagh. 
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Private sector utilises Rs 390 billion credit
KARACHI - For the first time in the history of Pakistan, the private sector has utilised a net credit of Rs 390 billion, which is highest.


In a report of the World Bank, such a step has been appreciated. Credit is an important link in the money transmission process. It finances production, consumption and capital formation, which in turn affect the level of economic activity’.


These are the extracts from the World Bank report, which defines the importance of credit in an economy. This is also true for Pakistan’s economy. The recent upsurge in domestic economy can also be attributed to upsurge in credit. During the last 3 years from FY03 to FY05 (up till June 25, 2005), banks have distributed advances of Rs 823 billion to the private sector. During the FY05 (as of June 25, 2005) private sector credit soared by 31 per cent to Rs 1,664b from Rs 1,274b at the end of FY04. Total net private sector credit off-take during FY05 is recorded at Rs 390b which was highest ever in the history of Pakistan.
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