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Foreign investment to hit $3 billion: Dr Hafiz
KARACHI (August 11 2005): Foreign investment in Pakistan is expected to be increased to $3 billion from the current 1.5 billion. This was stated by Federal Minister for Investment and Privatisation, Senator Dr Abdul Hafeez Shaikh while speaking as chief guest at the ITCN Asia-2005 gala dinner at Governor House here on Tuesday.

Governor Sindh Dr Ishrat-ul-Ebad Khan and Federal Minister for Narcotics Control, Ghous Bux Mahar were also present on the occasion. Dr Hafeez Shaikh told the guests, including foreign and local delegates to ITCN Asia-2005, investors and businessmen that large business and investment opportunities existed in Pakistan. He said that tremendous business and investment potential existed in Karachi especially, that should be highlighted throughout the world.

Dr Hafeez Shaikh pointed that over 300 companies were participating in ITCN Asia-2005 with over 500 delegates from abroad representing 40 countries while 5000 people worked on this, project directly or indirectly.
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Intellectual Property Organisation gets legal cover
ISLAMABAD (August 11 2005): President General Pervez Musharraf on Wednesday re-promulgated an ordinance to give constitutional cover to Intellectual Property Organisation of Pakistan (IPOP). The IPOP was established to protect intellectual property rights in Pakistan through an ordinance, which lapsed on August 8. The new ordinance will be effective from August 7.

The ordinance said IPOP shall be an autonomous organisation under the administrative control of the Cabinet Division and the federal government shall issue a notification to constitute its policy board, consisting of chairman, vice chairman, director general, who will be its ex-officio secretary and the members from the public and private sectors.

The federal government shall appoint the chairman, vice chairman, director general and members of the board.
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$3 billion FDI to be attracted this year: Shaukat
TOKYO (August 11 2005): Prime Minister Shaukat Aziz has expressed the confidence that Pakistan will attract $3 billion worth of foreign direct investment (FDI) during the current financial year.

Talking to media representatives at a breakfast meeting here on Wednesday, he said that last year Pakistan received $1.5 billion of the FDI, largest in the history of the country.

Referring to his meetings with top Japanese businessmen and corporate sector, the prime minister said most of them had committed to make investment in Pakistan in different sectors.

He said Honda Motors had announced to set up a plant in Pakistan for its exclusive manufacturing of CD-70 brand motorcycles for global marketing.
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'Enough incentives given to achieve export target'
ISLAMABAD (August 11 2005): The government has given enough incentives to exporters to achieve the target of $17 billion during FY 2005-06, senior officials of Commerce Ministry told Business Recorder here on Wednesday.

They said that Rapid Export Growth Strategy (REGS) of the government envisages diversification of exports, greater market access and facilities. 6 percent Research and Development (R&D) support has been given to protect garments industry from a potential loss of $400 million in exports and 500,000 jobs in SME sector. The garment factories will be able to operate seven days a week and increase the daily working hours.

In addition to that, the sources said that in order to facilitate exporters, 75 percent of the certification cost of the internationally accepted laboratories, verified by the concerned Pakistan embassies will be paid for by the Export Development Fund with maximum fixed amount of $2000 per certification.
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International media, foreign observers to be invited to be invited to monitor LB polls
LAHORE (August 11 2005): Federal Information Minister Shaikh Rasheed Ahmed on Wednesday said government had decided to invite international media and foreign observers to monitor upcoming local bodies polls and adding asked opposition to prove its allegations of pre-poll rigging instead of making baseless propaganda.

Talking to newsmen after attending a ceremony, organised by a local TV channel in connection with Independence Day celebrations here at Al-Hamra Hall, he invited opposition parties to give proofs of their allegations of pre-poll rigging instead of making mere accusations.

"Actually, they (opposition parties) are foreseeing their defeat in these polls and as a pre-emptive measure, they are creating doubts about transparency of LB polls" he added. He refused to comment on former premier Mian Nawaz Sharif's passport issue, saying currently people from Multan have joined PML but in days to come, people from even Lahore going to give them surprise.
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4pc increase in foreign debt sustainable
KARACHI, Aug 10: An increase of almost four per cent, amounting to $1.4 billion, in Pakistan’s stock of foreign debt to $36.6 billion by March this year is found to be sustainable as additional loan carries an interest rate of 1.7 per cent with a maturity period of 19.9 years and has a grant component of 52.7 per cent.

“It is the burden of debt or debt servicing relative to the country’s payment capacity that is the relevant indicator,” the State Bank Governor Dr Ishrat Hussain argues in an interview while making it abundantly clear that “debt in absolute amount cannot remain static or constant but keeps on growing in a developing country.”

Pakistan has acquired foreign loans up to 2000 at an average interest rate of 6.3 per cent with an average of 12.5 years maturity period. The grant element was only 19.9 per cent. A substantial amount of foreign loans in 90s were contracted on commercial terms with much higher interest rate and a low maturity period.

More…
http://www.dawn.com/2005/08/11/ebr6.htm 
DAWN 
August 11, 2005
By Our Reporter 

PC receives 43 EoIs for Javedan Cement

ISLAMABAD, Aug 10: The Privatization Commission on Wednesday said that it had received 43 Expressions of Interest (EoIs) for acquiring 96.34 per cent shares of Javedan Cement held by the State Cement Corporation of Pakistan (SCCP).

The commission in a statement said that the JCL was listed on Karachi Stock Exchange in 1962 and registered under the Companies Ordinance 1913 (now Companies Ordinance 1984).

The JCL is located north of Karachi over an area of 1200 acres in the Manghopir hills along with 3,159 acres of mining lease land (quarry). It started its production in 1964 with 500 tons per day capacity and currently the rated capacity of the plant was 600,000 tons per annum.

The plant is based on latest technology of cement manufacturing involving suspension per heater and short dry process kiln. Presently, the JCL has three kilns including the first dry process plant installed in Pakistan in 1980.
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UK oil firm to invest in offshore exploration

ISLAMABAD, Aug 10: British oil exploration and production firm Premier Oil Plc plans to invest about $40 million in a Pakistani offshore exploration joint venture, the petroleum ministry said on Wednesday.

Premier Oil Chief Executive Simon Lockett said the firm planned to drill a well with its partner, Shell Pakistan, in an area called the Indus Basin, off southern Pakistan, the ministry said.

The drilling will be carried out when the weather improves after the rainy season later this year, the ministry said in a statement after Lockett met Petroleum Minister Amanullah Khan Jadoon.

Pakistan hopes Premier Oil would invest more in both onshore and offshore exploration, the ministry said.
More…
http://www.dawn.com/2005/08/11/nat5.htm 
DAWN 
August 11, 2005
By Our Correspondent

‘Islam has no room for terrorism’: US official visits seminary
PESHAWAR, Aug 10: US principal officer Michael A. Spangler visited Darul Uloom Sarhad and exchanged views with its patron-in-chief Maulana Khalid Banoori here on Wednesday.

“The teachings of Islam have always inspired me and it has the potential to broaden the insight. I feel quite comfortable visiting a seminary,” Mr Spangler told journalists on the occasion.

He said his visit would be helpful in broadening his understanding of Islam.

The Peshawar-based diplomat praised the Muslim scholars who had shown willingness to work for bridging the gulf between Muslims and followers of other religions.
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US satisfied with Pak role against terror, says Spangler
PESHAWAR: Principal Officer of US Consulate in Peshawar Michael A Spangler has said that his country was satisfied with the role played by Pakistan against terrorism.

"No country can fight against terrorism alone, but the entire world would have to join their hands to eliminate the menace," he told reporters after visiting Darul Uloom Sarhad and holding a meeting with its Mohtamim (Administrator), who is also the Naib Amir of Jamiat Ulema Islam (Fazl), Sahibzada Khalid Ahmad Binori, here on Wednesday.

Spangler expressed his satisfaction over the existing situation of Madaris in the country. Michael Spangler, who remained in Darul Uloom Sarhad from 11 a.m. to 12.30 pm said he visited various portion of the Madrassa and exchanged views with its administrators so as to understand its system.

The US diplomat also inquired about the recently passed Hasba Bill from the NWFP Assembly. The Mohtamim Sahibzada Khalid Ahmad Binori replied his questions saying the Hasba Bill had been passed to give relief to the people, who were fed up with the existing slow pace of disposing of cases.
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Soomro says investment climate conducive
KARACHI: The investment climate is conducive for the local and foreign investors and anyone can invest in Pakistan without any hesitation, said Chairman Senate, Mohammedmian Soomro while addressing the inaugural session of ‘Call Centre Conference’ at the ITCN Asia 2005 on Wednesday.

"After striving hard and taking stringent measures, we have succeeded in building a positive image in the world and the foreign investors should come forward and invest more aggressively in different sectors in Pakistan," he added.

He urged the local participants of the conference besides foreign delegates to invest in Pakistan without any reluctance.

"We (government) are with you (investors) and we will not leave you alone," he said assuring that the government would support the investors and provide every support to them so that they could further expand their businesses.
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MMA determined to enforce Shariah: Durrani
PESHAWAR: NWFP Chief Minister Akram Khan Durrani has said the MMA government would not step back from its stance to implement Shariah and make relentless efforts for the progress of the province.

He was addressing a ceremony organised in connection with the inauguration of Palusai-Tehkal Payan Road Tuesday. MNA Rehmatull Khalil and Provincial Minister for Religious Affairs Amanullah Haqqani were also present on the occasion.

The chief minister announced the approval of Rs 4 million fund each for the 4 union councils of PF-5, construction of 4-kilometre road, two underpasses in Tehkal and Karkhaano areas, two primary and two middle schools and a water supply scheme. He also declared to include Tehkal in the programmes of model village scheme.
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Pakistan to issue eurobond by end of this year: PM
TOKYO: Pakistan will issue a eurobond either later this year or at the start of 2006 as part of a programme that will see it reaching out to international capital markets around once a year, Pakistan's Prime Minister Shaukat Aziz said Wednesday. 

The new issue will follow two others by Pakistan over the past 18 months -- a eurobond and a Sukuk, a form of Islamic bond. 

"We want to maintain a relationship with international investors," Aziz, who is on a two-day visit to Japan, told journalists in Tokyo. 

He said the eurobond had raised $500 million but had been oversubscribed to the tune of $2 billion. The Sukuk, which in order to comply with Sharia law forbidding payment of interest was backed by state assets, raised $600 million in January. 

Aziz, a former finance minister who became prime minister in 2004, said Pakistan's recent economic recovery was driven by the government's more disciplined fiscal management, which had in turn triggered a boom in construction, real estate and consumer spending.
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Joint statement after 2nd round of trade talks: India and Pakistan to expedite process of opening banks
NEW DELHI: The second round of talks on economic and commercial cooperation between India and Pakistan concluded on Wednesday with a decision to expeditiously clear opening of branches of scheduled banks in each other’s countries to facilitate bilateral trade.

The decision to allow banks to operate in each other’s territories was made in November during Pakistani Prime Minister Shaukat Aziz’s visit to New Delhi, but it was felt that applications for the purpose were still not being processed fast enough.

The meeting also held a broad discussion on lifting non-tariff barriers, but no decision could be taken since reports by two sub-groups on these barriers, customs cooperation and trade facilitation were not ready.
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Intellectual property Ord promulgated
ISLAMBAD: President Pervez Musharraf promulgated the Ordinance for the Establishment of the Intellectual Property Organisation of Pakistan on Wednesday.

The ordinance shall come into force at once and shall be deemed to have taken effect on August 7, 2005.

Intellectual property includes patents, industrial designs, layout designs of integrated circuits, copyrights, service marks, trade marks, technical know how and ideas for new products and markets etc. The organisation will be autonomous under the administrative control of the Cabinet Division.
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