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ADB sees Pakistan GDP growth at 8 percent in 3 years
ISLAMABAD (April 07 2005): The Asian Development Bank expects seven to eight percent growth for Pakistan in the next three years (2005-07). The Asian Development Outlook 2005, released on Wednesday, says that with sound macro economic fundamentals achieved and key sectors strengthened by reforms implemented in the past four to five years, Pakistan is expected to sustain stronger economic growth of at least seven percent in the next three years. Addressing a press conference on the launching of the ADO, ADB Country Director Marshuk Ali Shah said that fundamentals were very good and promising, supported by growth in the industrial and agriculture sector.

However, he pointed out that inflation and the rising current account deficit were matters of concern.
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Tifa a step towards FTA: US official
ISLAMABAD (April 07 2005): US Under-secretary for International Affairs John B Taylor said here on Wednesday that Pak-US economic ties were improving and Trade and discussion on Investment Facilitation Agreement (Tifa) was another step towards Free Trade Agreement (FTA). "There is progress on FTA in the shape of 'Tifa' for which a US team is visiting Pakistan in May to discuss the issue further," Taylor, who met Prime Minister's Advisor on Finance, Dr Salman Shah and other officials, told a group of journalists.
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Zero custom, sales tax on raw material imports suggested
KARACHI (April 07 2005): The Export sub-committee of Karachi Chamber of Commerce and Industry (KCCI) has urged the government to allow raw material, accessories and packing material imports at zero rate of customs duty, sales tax and withholding tax especially for the textile sector to help the exporters compete in WTO regime.

The committee meeting with Chairman Muhammad Iqbal Mangrani in chair on Tuesday welcomed the CBR move to allow zero rated purchase of inputs for the textile industry but suggested that other industries should also be included in the scheme to attract investment and capital flow in the country.
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Worldcall and Samsung sign agreement
LAHORE (April 07 2005): Worldcall Telecom and Samsung have signed an agreement for joint marketing campaign at the launch of Wireless Local Loop (WLL) phone service across Pakistan. The agreement was signed by operating officer Worldcall Rashid Shafi and Samsung country head Sang Suk Roh. This agreement would cause to enhance the existing relationship between Worldcall and Samsung while the former will shortly introduce a wireless phone package comprising of a handset wireless phone with built-in connections. Samsung will provide these high quality and attractive wireless hand sets capable of transmitting quality voice, SMS.
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Pakistan's FY05 GDP to grow at 7pc: ADB
ISLAMABAD, April 6: With sound macro-economic fundamentals achieved and key sectors strengthened by reforms implemented in the past 4-5 years, Pakistan is expected to sustain strong economic growth of at least 7 per cent over each of the three fiscal years 2005-2007. 

In financial year 2004, the gross domestic product grew by 6.4 per cent - exceeding the 6 per cent mark for the first time in seven years, says Asian Development Outlook 2005, a report by the Asian Development Bank released by ADB Country Director Marshuk Ali Shah here on Wednesday. 
More…
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US team arriving in May: Investment treaty
ISLAMABAD, April 6: A high-level US delegation is arriving here in the third week of May to hold the final round of talks for signing a bilateral investment treaty (BIT) with Pakistan. 

Official sources told Dawn here on Tuesday that before the US delegation, a German delegation would arrive here in the first week of next month to discuss and sign a new BIT with Pakistan. 
More…
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Strong domestic, external sectors buoy economy
ISLAMABAD: With sound macro-economic fundamentals achieved and key sectors strengthened by reforms implemented in the past 4-5 years, Pakistan is expected to sustain strong economic growth of at least 7 per cent over each of the three fiscal years 2005-2007.

In financial year 2004, Gross Domestic Product (GDP) of the country grew by 6.4 per cent - exceeding the 6 per cent mark for the first time in seven years, says Asian Development Outlook 2005, a report by the Asian Development Bank (ADB) released here by Country Director, ADB, Marshuk Ali Shah here on Wednesday.
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US tractor builder to set up plant in Pakistan
LAHORE: The Agro Tractors (Pvt) Ltd (ATL) has signed an agreement with John Deere, the US-based world leader in agriculture industry, for assembling and progressive manufacturing of tractors in Pakistan.

Addressing a joint press conference on Wednesday, M. Gibran Khan, CEO ATL and Wayne A. Haughton, managing director John Deere Asia said, the agreement has been made to capture the growing demand for agriculture machinery, particularly tractors in the country. The capacity of the factory would be 15,000 tractors per annum with a provision of further expansion. The factory has been set up near Lahore and would launch its production on Thursday (today).
More…
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US expresses concern over infringement of IPRs
ISLAMABAD: US Under Secretary for International Affairs John B. Taylor has expressed grave concern over the ongoing massive infringements of Intellectual Property rights (IPRs) in Pakistan and demanded the stern action against eights illegal CD (compact discs) plants run by some influential business tycoons in Karachi, which are involved not only in the infringement of Intellectual Property Rights amounting to billions of dollars per annum, but also involved in smuggling pirated CDs to some other countries.
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Pakistan to sustain strong economic growth: ADB

ISLAMABAD (APP) - With sound macro-economic fundamentals achieved and key sectors strengthened by reforms implemented in the past 4-5 years, Pakistan is expected to sustain strong economic growth of at least 7per cent over each of the three fiscal years 2005-2007.


In financial year 2004, Gross Domestic Product (GDP) of the country grew by 6.4per cent - exceeding the 6 per cent mark for the first time in seven years, says Asian Development Outlook 2005, a report by the Asian Development Bank (ADB) released here by Country Director, ADB, Marshuk Ali Shah here on Wednesday.
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