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IDB arranges $600 million financing for Pakistani oil import
ISLAMABAD (April 06 2005): Islamic Development Bank (IDB) President Dato Dr Syed Jaaffar Aznan in a meeting with Adviser to Prime Minister on Finance & Revenue Dr Salman Shah said many banks of Middle East were anxious to invest funds in Pakistan through IDB. Dr Aznan informed that the 1DB has extended a syndicated facility of dollars 100 million to Pakistan for the import of crude oil and petroleum products and dollars 500 million for financing crude oil imports during the year 2004-05.

The syndicated "Murabaha" financing was arranged from international market for Pakistan with the participation of 14 International Banks from Europe, Middle East and Far East. The Government of Pakistan will be the beneficiary of the arrangements while Parco is the executing agency for the imports.
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Investment image of Pakistan improving: Dr Hafeez
ISLAMABAD (April 06 2005): Federal Minister for Privatisation & Investments Dr Abdul Hafeez Shaikh on Tuesday said that investment image of Pakistan is improving day by day owing to investment friendly environment created by conducive policies. He said this in a meeting with Chairman & MD Artoc Group for Investment & Development Shafik Ghabar and Chairman Emman Group Mohammed El Abbass who called on him here on Tuesday and showed keen interest in investment in energy and real estate sectors of Pakistan.

Dr Hafeez Shaikh said the board of investment was developing policies favourable to private investors, both local and foreign under the guidelines laid down by top leadership of country.
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NWFP to protect industrialists' interests: minister
PESHAWAR (April 06 2005): NWFP Minister for Industries Malik Zafar Azam has said that the NWFP government would take every possible step to safeguard interest of industrialists adding that no one would be allowed to usurp rights of industrial workers. This he said while talking to a delegation of Pakistan Workers Confederation that called on him at his office in Peshawar on Tuesday. The delegation was led by Abdur Rab Sabir, President of the Confederation. Secretary Industries, Director Labour and others were also present on this occasion.

Malik Zafar Azam said that industrial workers were playing an important role in development of the country. Lauding efforts of industrial workers, he said that there was an ideal environment for workers and entrepreneurs were taking interest in investment in NWFP.
More…
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GO CDMA service launched in Balochistan
KARACHI (April 06 2005): TeleCard Limited has commenced GO CDMA Wireless Local Loop (WLL) telephone service in Balochistan. Chairman Pakistan Telecommunication Authority (PTA) Major General Shezada Alum (Retd) launched the service by making a call from a GO CDMA phone. The service will be available in Hub, Quetta, Sibbi, Usta Mohammed and Dera Mohammed Jamali and many other small towns in the province.

The services network would be expanded to Chaman, Zhob, Turbat and Gwadar. Earlier this year GO CDMA services were successfully launched in Karachi.
More…
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US software company plans to invest in Pakistan
KARACHI (April 06 2005): Computer Associates, one of the leading independent software management companies, has planned to investment in Pakistan as part of its regional expansion strategy. Its country manager Saeid Marashi stated this on Tuesday. The US-based software giant, which has an annual revenue of over $3.2 billion, kicks off its activities in the country with two events taking place in the city.

The company plans to establish operations and recruit local IT experts as part of its investments in the country, the country manager said, adding direct presence brings with it a wealth of resources to benefit every customer, partner as well as the community as a whole.
More…
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Condition to change auditors goes: Non-financial firms
KARACHI, April 5: With the Enron debacle behind us, the Securities and Exchange Commission of Pakistan (SECP) has decided to withdraw the condition of rotation of external auditors after every five years for non-financial listed companies. 

That settles the long standing argument between the SECP and the Institute of Chartered Accountants of Pakistan (ICAP) on whether or not the law would bring benefits to the profession. 
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Govt to protect automobile industry
ISLAMABAD, April 5: Pakistan has decided to give tariff protection to local automobile industry rather to seek further waiver for the continuation of deletion programme under the agreement for trade related investment measures (TRIMs). 

Official sources told Dawn on Tuesday that the Engineering Development Board, Customs Department along with vendors and auto assemblers have worked out a comprehensive tariff regime to be applicable on import of parts and accessories for the automobiles. 
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Islamic Bank to provide $600m for oil imports
ISLAMABAD, April 5: The Islamic Development Bank (IDB) will provide $600 million to Pakistan for importing crude oil during 2004-05. 

This was stated by Vice-President of IDB Dato Dr Syed Jaffar Aznan in a meeting with Dr Salman Shah, adviser to the prime minister on finance and revenue, here on Tuesday. 

According to the details, the IDB has extended a syndicated facility of $100 million to Pakistan for the import of crude oil and petroleum products and $500 million for financing of crude oil imports during the current financial year. 
More…



http://www.jang.com.pk/thenews/apr2005-daily/06-04-2005/business/b5.htm 
THE NEWS 
April 6, 2005
By Our Correspondent 

Govt seeks financial adviser
KARACHI: Gas import projects may see the light of the day following the move by the Inter State Gas Systems (Pvt) Ltd (ISGSL) to invite proposals for appointing a Financial Adviser (FA).

The ISGSL has invited formal proposals from qualified parties to assist the ISGSL in various activities.

The ISGSL has been formed as a joint venture entity, co-sponsored by Pakistan’s two major gas utilities - Sui Southern Gas Company Ltd and Sui Northern Gas Pipelines Ltd.

The ISGSL wants that proposals for financial advisory services should be submitted by investment banks/ financial consultants of international repute, supported by a consortium of technical, legal and other experts/ consultants for import of natural gas through pipelines from neighbouring countries.
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IT giant coming to Pakistan
KARACHI: Computer Associates (CA), an international management software company on Tuesday announced its plan to set up business in Pakistan as part of its regional expansion strategy.

Country manager of CA for Pakistan Saeid Marashi, addressing a press conference at local hotel said that the CA would establish a liaison office for its operations in Pakistan.

He said CA would recruit Pakistani IT professionals and start an extensive training programs to ensure a successful knowledge transfer.
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Bank pledges $100 million from own resources: IDB to pool $500m syndicated credit for oil imports
ISLAMABAD: Dr. Syed Jaaffar Aznan, President of Islamic Development Bank (IDB) has said that IDB would extend a syndicated Facility of $500 million for financing Pakistan’s crude oil imports during the current fiscal whereas the bank would extend another $100 million financing for the same purpose.

An official statement Tuesday said that the IDB president assured this during a meeting with Dr. Salman Shah, advisor to prime minister on finance and revenue. 
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Awais seeks Chinese telecom technology

ISLAMABAD: Awais Leghari, the information technology (IT) minister, urged Chinese businessmen on Tuesday to promote the transfer of technology in the telecom sector to Pakistan.

“We have received a huge amount of Chinese investment in the telecom and the IT sector and it is time that human resource development is focused upon-for the country’s needs and for exporting abroad,” an official press statement quoted him as saying. 
More…
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$ 600m IDB assistance for Pakistan
Islamabad—Dato Dr. Syed Jaaffar Aznan President of Islamic Development Bank (IDB) in a meeting with Dr. Salman Shah Adviser to Prime Minister on Finance & Revenue informed that IDB has extended a syndicated facility of US $ 100 million to Pakistan for the import of crude Oil and petroleum products and US$ 500 million for financing of crude oil imports during the year 2004-05. The syndicated “Murabaha” financing has been arranged from international market for Pakistan with the participation of fourteen International Banks from Europe, Middle East and Far East. The Government of Pakistan will be the beneficiary of the arrangements while PARCO is the executing
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Chinese technology transfer in IT sector sought

Islamabad—Minister for Information Technology, Awais Ahmad Khan Leghari Tuesday urged the Chinese businessmen to promote transfer of technology and add value to their business activity in the telecom sector in Pakistan.

Pakistan has received a huge amount of Chinese investment in the IT and telecom sector and it is need of the hour to focus more on the human resource development, he said while talking to a team of Chinese traders and businessmen led by ZTE Corporation China’s Chairman, Hou Weighu.

More…
