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NA body okays draft bill of investment
ISLAMABAD, April 2: The National Assembly Standing Committee on Privatization on Saturday approved the draft bill of the Foreign Private Investment (Promotion and Protection) Amendment Bill 2005 to safeguard the interest of the foreign investors. 

The committee headed by its chairman, Syed Muhammad Asghar Shah after discussion approved the bill to be presented to National Assembly. 
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Consortium to invest $35m in fibre optics

KARACHI, April 2: A consortium of foreign and local investors would invest $35 million in Fibre Optic Network, which would cover as many as 25 cities in Pakistan. 

This was stated in a press release issued by Global Connect Limited, which has applied for an LDI licence to PTA. "It would be the first private sector infrastructure project of this nature in the country", the company said, adding that it intends to establish and operate an optical fibre based long haul transmission network to provide bandwidth and circuit capacity services to LDI/ Mobile and Data Network Operators in Pakistan. 

The consortium comprises foreign institutional investors and leading local investors, which include Infinity Global Telecom, Trakker (Pvt) Ltd, and JS Infocom Ltd. 
More…
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Formal trading pretty thin
KARACHI: Balochistan has not been able to utilize its natural resources fully to boost its share in the gross domestic product (GDP) of the country , and has also failed to create a well-organized trade and industrial base to improve the socio-economic condition of the province's people. 

An idea of the poor economic conditions in Balochistan can be had from the fact that no firm data about the trade potential of the province and its share in the overall economic activities of the country is available with any of the government trade or statistics organizations. 
More…
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Mega projects to benefit provincial economy

QUETTA: Balochistan is fast marching towards increased economic activity with the completion of some mega projects - the Gwadar Port and the Coastal Highway. Its people are already reaping the benefit of the Coastal Highway, although a small portion of it was destroyed in the recent flash floods and torrential rains. 

Balochistan will soon have its own seaport to handle cargo for the whole region. Both the president and the prime minister have taken a great deal of interest in Gwadar Port project in which land-locked countries of Central Asian Republics and some of the Gulf states are also showing interest. They are reportedly investing in the project which will give a fillip to trade and commerce in the whole region. 
More…
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Cutthroat competition in telecom will benefit customers
Karachi—The Federal Minister for Information Technology and Telecommunication Awais Ahmed Leghari Saturday said the investment in telecom sector has been at an all time high and the downslide in the stock markets will not damage the long term growth prospects.

Addressing the inaugural session of the international telecommunication investment conference the minister said a high success rate has been achieved in that is indicated by dramatic reduce in call charges, quality of service and the process of obtaining new connections has become much easier.
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PC receives 15 EOIs for PSO privatisation: Hafeez
Islamabad—The Privatisation Commission has received 15 Expressions of Interest (EOIs) from local as well as foreign companies for the privatisation of state-owned Pakistan State Oil Company Limited (PSO).

“The Privatisation Commission has offered 51 percent GoP shareholding in the PSO transaction through strategic sale”, Minister for Privatization and Investment Dr. Hafeez Shaikh announced at a press conference here Saturday.

He said the interested parties include Kuwait Petroleum Corporation (Kuwait), Fauji Foundation (Pakistan), Abraaj Capital Limited (UAE), Consortium of Vitol S.A (Switzerland) and Hasan Associates (Pakistan), Lukoil International Trading and Supply Company (Russia), Dewan Mushtaq Group (Pakistan), Abu Dhabi Group (UAE), PAL Group of Companies (UAE) / ATN Modarba (Pvt) Limited (Pakistan), Al-Jomaih Holding Company (Saudi Arabia), Chevron Texaco (USA), Al Ghurair Investment LLC & Associates (UAE), United Bank Limited (Pakistan), and Tysons Oil & Energy (UK).

The Minister said the Statement of Qualification are required to be submitted by April 15, 2005, adding, thereafter the process of pre-qualification will be carried out and the pre-qualified parties to be invited for due diligence.
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15 bidders express interest in PSO
* PSO, PTCL bidding targeted in current fiscal year, Dr Hafeez Shaikh

ISLAMABAD: Privatisation Commission on Saturday said it received 15 bids from international and local ‘quality players’ to purchase 51 percent strategic shares of Pakistan State Oil (PSO), the country’s largest oil marketing company.

Dr. Abdul Hafeez Shaikh, federal minister for Privatisation & Investment in a press conference said that the interested parties were included Kuwait Petroleum Corporation (Kuwait), Fauji Foundation (Pakistan), Abraaj Capital Limited (UAE), consortium of Vitol S.A (Switzerland) and Hasan Associates (Pakistan), Lukoil International Trading and Supply Company (Russia), Dewan Mushtaq Group (Pakistan), Dawood Hercules Chemicals Limited (Pakistan), the Attock Oil Group (Pakistan), Abu Dhabi Group (UAE), PAL Group of Companies (UAE) / ATN Modarba (Pvt.) Ltd (Pakistan), Al-Jomaih Holding Co. (Saudi Arabia), Chevron Texaco (USA), Al Ghurair Investment LLC & Associates (UAE), United Bank Limited (Pakistan), and Tysons Oil & Energy (UK). 
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Bears will not affect telecom growth: Awais
KARACHI: Awais Ahmed Khan Leghari, federal minister for IT and telecom said on Saturday that recent bears-rule in the country’s stock market did not fade the scope of long-term growth of the deregulated sector.

“The growth of telecom is based on investor-friendly policy,” he told the opening session of an international telecom investment conference titled. ‘Post-Deregu-lation: Investment Opportunities and Challenges.’
More…
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NA body approves foreign investment bill
ISLAMABAD: National assembly standing committee on privatization on Saturday approved the draft bill of the foreign private investment (Promotion and Protection) amendment bill, 2005. 

The bill was referred to committee headed by Syed Muhammad Asghar Shah, mna by the national assembly for consideration. While opening the discussions here on Saturday on the proposed bill Dr Abdul Hafeez Sheikh, minister for privatization and investment informed the committee of the primary objective of the amendments. The proposed bill is to safeguard the investments of foreign investors. Whereby disputes if any pertaining to the foreign investment, investors will be adjudicated by high court within six months. All the pending cases with the lower courts will also transfer to high court after the enactment by parliament. Thus the proposed bill would strengthen the confidence of foreign investors and it would be helpful in promoting the foreign investment in the country. 
More…
