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Pakistan gets 15 applications for PSO privatization
ISLAMABAD: Pakistan has received applications from 15 firms interested in buying a 51 percent stake in the country's largest oil marketing firm, Pakistan State Oil , a government minister said on Saturday.

The government plans to sell a 51 percent stake in state-run PSO, together with management control, but the auction has been repeatedly postponed due to lukewarm interest from buyers. But Investment and Privatisation Minister Abdul Hafeez
Sheikh said the government now hoped to complete the sale by the end of June.

"The process is going on well," Sheikh told a news conference. "We are hopeful of meeting the deadline." The government has received expressions of interest from
Kuwait Petroleum Corp, a consortium led by Vitol of Switzerland with Hasan Associates of Pakistan, Chevron Texaco Corp of the United States, Russia's Lukoil International
Trading and Supply Co and Britain's Tysons Oil & Energy. There was also interest from firms in the United Arab Emirates, including Abraaj Capital Ltd, the Abu Dhabi Group, Al-Ghurair Investment LLC & Associates and the PAL group, as well as from Al-Jomah Holding Co of Saudi Arabia.
More… 
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Telecom investment moot today
KARACHI: The Federal Minister for Information Technology (IT) and Telecom Awais Ahmed Khan Leghari will inaugurate an International Telecommunication Investment Conference (ITIC) on "Post Deregulation Opportunities and Challenges" on Saturday at a local hotel.

The Federal Minister for Privatisation and Investment Dr Abdul Hafeez Shaikh, will address the closing session.

The CFA Association of Pakistan is organising the event in collaboration with TCM Management Development Services, Geo Television and Jang Group are electronic and print media sponsors respectively, while DV Com and the Muslim Commercial Bank are co-sponsors.

More…
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Lengthy taxation procedures hurting investment
ISLAMABAD, April 1: Central Board of Revenue Chairman M. Abdullah Yousuf on Friday admitted that the existing cumbersome and lengthy taxation procedures were creating hurdles in the way of foreign and local investment in the country. 

He was speaking at the 80th "Yaum-i-Tasees" of the CBR here on Friday. The CBR was established on April 1, 1924. The function was attended by a large number of tax officials and officers. 

Mr Yousuf said the cumbersome and lengthy procedures caused delay in the clearance of goods at ports that subsequently hit exports of the country. He said to cope with this and all other drawbacks in the existing set-up of the CBR, the government would spend around Rs9 billion to reform the process/function and simplify the procedures and taxation laws. 
More…
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Dutch firm interested in food sector
ISLAMABAD, April 1: A six-member delegation led by Mr Clever, head of SHV Holdings, a Dutch company, held a meeting with Board of Investment (BoI) Chairman Waseem Haqqie on Friday and took interest in investment in various sectors particularly in food chain in Pakistan. 

Mr Clever during the meeting expressed keen interest to invest in various sectors particularly food chain stores on the style of Costco, USA. This food chain store will sell 80 per cent food items such as fresh fruits, vegetables, fish, and meat etc., on wholesale basis. 
More…
http://pakobserver.net/200504/02/news/business01.asp 
PAKISTAN OBSERVER 
APRIL 2, 2005 
By APP


Strategy to attain high economic growth rate
Islamabad—Advisor to Prime Minister on Finance and Revenue Dr Salman Shah said Wednesday the government was pursuing a two pronged strategy to achieve high rate of GDP and economic growth for the welfare and prosperity of the poor.

Speaking at the launching of USDA Funded Poverty Alleviation Program, the Advisor to Prime Minister said “We want that every project to be undertaken must be beneficial for the poor”.

He said the country’s growth rate is on the rise and “we anticipate 7-8% growth and 25% increase in foreign investment in the current fiscal”.

More…
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No rollback of telecom policies: Awais
Islamabad—Minister for Information Technology Awais Ahmad Khan Leghari has vowed the government will not subvert or backtrack on the policies that are already beginning to spark off a telecom revolution in the country. 

“Let me assure the investors and all stakeholders that we are a responsible government and there would be no backtracking or rollback of the policies introduced in the telecom sector,” he said in a meeting with Ricardo Tavares, executive vice-president of GSM Association on Wednesday. 

Information Technology Secretary Khalid Saeed, member telecom Nooruddin Baqai and representatives of the country’s telecom industry were also present in the meeting. 

More…
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Dutch company to invest $150m in food stores
ISLAMABAD: Mr. Clever, head of SHV Holdings, a Dutch company, has expressed keen interest to invest about $ 150 million in various sectors particularly food chain stores, said an official statement issued on Friday. 

This food chain store will sell 80 percent food items such as fresh fruits, vegetable, fish and meat on wholesale basis. Mr Clever said this in a meeting with Waseem Haqqie, chairman Board of Investment (BoI). 

Leading a six-member delegation, he said the estimated investment could be around $ 150 million or even more than that.
More…
http://www.dailytimes.com.pk/default.asp?page=story_2-4-2005_pg7_27 
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‘US ambassador’s talk on democracy contradictory’
LAHORE: United States Ambassador to Pakistan Ryan C Crocker’s statement that ‘there was no dictatorship in Pakistan and President Pervez Musharraf was moving towards democracy’ was full of contradictions, said Munir Ahmed Khan, the Alliance for the Restoration of Democracy information deputy secretary, on Friday.

Talking to reporters, he said that it appeared that the US ambassador had different connotations for the word “dictator”. 
More…
