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Finance ministers’ meeting on NFC award today
ISLAMABAD, April 27: The federal government is holding a meeting of provincial finance ministers on Thursday to discuss the sixth National Finance Commission award and try to finalize it before the announcement of next year’s budget. A senior official said there had been significant progress on the issue of distribution of royalty on natural gas between Balochistan and Sindh and added that the latter had shown willingness to accept a new formula.

Adviser to Prime Minister on Finance and Revenue Dr Salman Shah would preside over the meeting, sources said on Wednesday.

The official did not rule out a meeting between the chief ministers of Balochistan and Sindh on the issue of gas royalty.
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Six accords signed for oil, gas exploration
LONDON, April 27: Pakistan on Wednesday signed six $42 million agreements with international companies to carry out exploration in the oil and gas sector in Sindh, NWFP and Balochistan. The agreements were signed at the end of a two-day conference on “new opportunities in Pakistan’s oil and gas sector” organized by the petroleum and natural resources ministry at a hotel here.
Petroleum Secretary Ahmed Waqar signed the agreements on behalf of the Pakistan government. Federal Minister and State Minister for Petroleum and Natural Resources Amanullah Khan Jadoon and Naseer Mengal, respectively, were also present on the occasion.

The companies that signed the agreements are Premier Oil Pakistan Offshore BV and BHP Billiton which would join hands to carry out the drilling in the Jhangara Block in Sindh; Irish firm Tullow Development Pakistan, which in cooperation with Tullow Pakistan Operation would carry out exploration work in Kohat and Bannu West Block. Nativus Resources and RDC International would do the exploration in Huramzai and Laogasht in Balochistan. RDC International will also carry our out exploration in Chaghai
More….
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Exports to cross $14bn, claims Humayun
ISLAMABAD, April 27: Federal Commerce Minister Humayun Akhtar Khan claimed on Wednesday that export would cross $14 billion during the current fiscal year against the target of $13.7 billion. He stated this in the meeting of advisory council of the ministry of commerce to consider various proposals for consideration in the up-coming trade policy for the year 2005-06 here on Wednesday.

Mr Khan said that Pakistan exports would register 79.9 per cent growth in 2004-05 when compared with exports value of over $7.78 billion in 1998-99.

However, he said that Pakistan was faced with the challenges of shortage of skilled manpower, poor infrastructure, quality and standards and low productivity of the industrial sector.
More...
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Phone firm to increase investment
ISLAMABAD, April 27: Telenor is making huge investments in building state of the art and environment-friendly infrastructure as it is committed to providing high quality services to the customers. This was stated by Telenor’s Chief Marketing Officer Bjorn Taale Sandberg in a presentation on Wednesday at company’s office

The commercial service of the company was launched in March 15 in Islamabad, Rawalpindi and Karachi while Lahore, Faisalabad and Hyderabad were added to the network a week later.

With 343,000 subscribers, the company has a market share of 3.5 per cent as compared to 61.3 per cent by Mobilink, 21.8 per cent by Ufone, 7.9 per cent Paktel and 5.5 per cent Instaphone.

More…
http://www.dawn.com/2005/04/28/top1.htm 
DAWN 
April 28, 2005
By Qudssia Akhlaque 

World Bank suggests three names: Neutral expert on Baglihar
ISLAMABAD, April 27: Pakistan on Tuesday formally received from the World Bank names of three internationally renowned experts on water issues in the first step towards the appointment of a neutral expert for arbitration on the Baglihar dam dispute with India, foreign ministry officials confirmed on Wednesday.

The list of experts was communicated simultaneously to Pakistan and India on Tuesday evening, it is learnt. The World Bank has already dispatched the procedure of appointing a neutral expert to the two governments.

According to informed sources, the bank has asked the governments of Pakistan and India to choose their nominee from the three-member panel of experts within two weeks.
More…
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Pakistan reiterates stand on Baglihar

WASHINGTON, April 27: Pakistan has indicated that it may consider withdrawing its complaint to the World Bank over the Baglihar dam dispute if India suspends work on the project in occupied Kashmir. Foreign Office spokesman Jalil Abbas Jilani was quoted by the Voice of America radio as saying that if India stopped work and sincerely started talks on redesigning the dam, Pakistan would withdraw its case from the World Bank.

On Tuesday, the World Bank formally announced it was ready to appoint a neutral expert as demanded by Pakistan and senior bank officials said they had seen media reports suggesting that India and Pakistan were trying to settle the dispute bilaterally but had not heard anything from them.

Meanwhile, Director Raj Kumar Singh of Jaiprakash Associates, the builders of Baglihar Dam, told reporters in Jammu that they had received “some messages” from New Delhi indicating that the construction on the Baglihar site could be stopped but there was nothing official yet.
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VAT on services in the offing
KARACHI: The newly introduced draft legislation of federal excise law empowers the Central Board of Revenue (CBR) to introduce a new tax to be named "federal VAT" (Value Added Tax) on the services sector of the country.

Tax expert Syed Shabbar, while presenting his pre-budget proposals in a seminar organised by the Institute of Chartered Accountants of Pakistan (ICAP) at a local hotel the other day, said: "It appears that the new law of federal excise duty, the draft of which has already been released, will be used as a ‘vehicle’ to levy Federal VAT on services."

He said India imposed federal VAT on 80 services recently. Shabbar was of the view that in order to remove the legislative hurdle, "this is a correct approach".

Under the 1973 Constitution, only provinces are legitimate authority to charge tax on services and since provincial tax authorities are not capable of recovering the tax so an innovative approach has been adopted.
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Irrigation Dept to cut Manchar lake level
HYDERABAD: The Sindh Irrigation Department has decided to reduce the level of Manchar Lake by releasing water into the river Indus to provide safety to the embankments of the lake, surrounding areas and the population.

The Chief Engineer Irrigation Kotri Barrage, Manzoor Ahmed Shaikh, announced this while addressing a news conference at his office on Wednesday. He said Manchar lake, situated at 90 miles upstream of Kotri barrage, has attained a level of RL-109.0 feet, which, he said, was a very high level, keeping in view the approaching monsoon season.

It is, therefore, inevitable to reduce this level from RL-109.0 to RL-105.0 feet for safety of lake bunds and surrounding areas and population. The reduction of four feet would be achieved in about 30 to 40 days and the reduction of level was only possible by releasing water into the river Indus, he said.
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PM chairs informal NFC meeting today
PESHAWAR: An informal meeting of the National Finance Commission for evolving consensus between the centre and federating units on the formulation of sixth NFC Award is being held today (Thursday) in Islamabad.

Prime Minister Shaukat Aziz will preside over the meeting, while the finance ministers and members of the NFC from the four provinces, Minister of State for Finance Umer Ayub Khan, adviser to Prime Minister on Finance and Revenue Dr Salman Shah will attend the informal session, official sources told The News.

In the meeting, the sources said, the two-member committee comprising Minister of State for Finance Umer Ayub Khan and adviser to Prime Minister on Finance and Revenue Dr Salman Shah, would present its report.
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Peace in South Asia: Musharraf for seizing opportunity with Kashmir Solution
ISLAMABAD: President General Pervez Musharraf Wednesday said both the Indian and Pakistani leadership have realized the importance of seizing the opportunity for lasting peace in South Asian through Kashmir resolution and expressed the desire that the peace chance be availed during their tenures.

"We (the two leaders) are at a juncture, where we can contribute to peace, harmony and amity between the two countries.

"So, we both have realized that we should seize the moment - we must seize the moment, otherwise, we will be letting down the two nations and the people of Kashmir," he stated referring to his April-17 talks with Prime Minister Manmohan Singh in New Delhi.

He said the subsequent joint statement issued at the end of his visit to New Delhi, reflects the sincerity of intention to resolve the long-standing dispute.
More…
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Islamabad airport to remain closed for Repairs
ISLAMABAD: The Islamabad International airport will remain closed for three hours for three months for repair work. 

The airport will remain closed between 13:00 to 16:00 PST [08:00 to 11:00 [GMT] on every Monday, Wednesday and Saturday from April 25 to July 25. 

In view of this, Pakistan's state-run airlines on Monday said, the carrier has also modified its flight schedule in view of the airport closure.

Flight Schedule

PIA flight PK-390/391 for Karachi, Sukkur, Lahore, Islamabad and back on Mondays and Saturdays will depart Karachi at 2:40pm with a delay of one and a half hours to reach Islamabad at 4pm.
More…
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Budget proposals reviewed
ISLAMABAD: Advisory Council of the Ministry of Commerce on Wednesday discussed proposals for the next trade policy with Commerce Minister Humayun Akhtar Khan in the chair. 

Governor State Bank Dr. Ishrat Hussain and high officials of the ministry of commerce including Secretary Commerce Tasneem Noorani attended the meeting. All the chambers, associations, trade bodies and business houses were invited to the meeting and most of them participated in the meeting.

Governor SBP, in his address highlighted the various aspects of economy and stressed on enhancing the productivity of the industry. He said that government was providing enabling environment to the business community through various measures like export financing scheme and streamlining loan procedures. He was of the view that the chambers of Commerce and Industry should conduct research studies so that the business community might be aware of the opportunities and potentials of various sectors of domestic as well as world economy. 
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Exports to cross $14b, trade deficit to touch $5.5b
ISLAMABAD: Pakistan’s exports is expected to cross the staggering $ 14 billion mark yet imports further higher to touch $ 19.50 billion entailing a deficit of $ 5 billion to $ 5.5 billion, according to the latest estimates piled by the ministry of commerce.

In the Trade Policy 2004-05, the exports’ target for the current fiscal had been fixed at $ 13.7 billion and import target was $ 16.7 billion projecting $3 billion dollar deficit.

However, the exports during July-March period of current fiscal stood at $ 10.206 billion against the exports of US$ 8.905 billion during the same period of last fiscal showing an increase of 14.61 percent. 
More…
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Pakistan signs 6 agreements of $42m for oil exploration
LONDON: Pakistan on Wednesday signed here six agreements of over US $ 42 million with International companies to carry out exploration in oil and gas sector in various Blocks in Sindh, NWFP and Bulochistan. 

These agreements were inked at the conclusion of a two-day conference on “new opportunities in Pakistan ‘s oil and gas sector” organized by the Ministry of Petroleum and Natural Resources at a local hotel here . 

Federal Secretary Petroleum Ahmed Waqar signed the agreement on behalf of the government while chief executives of the respective companies signed on behalf of their organizations in presence of Federal Minister and State Minister for Petroleum and Natural Resources Amanullah Khan Jadoon and Naseer Mengal respectively. 
More…
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FA to be appointed for PSMC sale

ISLAMABAD: The Privatization Commission and Ministry of Industries has decided to appoint a financial advisor by the end of May 2005 for the auction of Pakistan Steel Mills Corporation, which is expected to take place by end this year.

The decision has been taken to implement the directions of the Prime Minister to privatise Pakistan Steel Mills Corporation (PSMC) on fast track basis, in a meeting between the Federal Minister for Privatisation & Investment Dr. Abdul Hafeez Shaikh and the Federal Minister for Production & Special Initiatives Mr. Jahangir Tareen was held on Wednesday.
More…
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Shaukat Aziz asks for quick work on Gwadar Port
ISLAMABAD: Prime Minister Shaukat Aziz has ordered work on Gwadar Port to be quickened in order to complete it without any delays.

A meeting was held at Prime Minister’s House on Wednesday to review the progress on the port’s construction. The prime minister was told that dredging work to deepen Gwadar Port had started and would be completed by 2006.

The meeting also reviewed the progress on road construction and was told that work to link the port to several parts of the country would be quickened.

The meeting was told that Gwadar airport was being upgraded and that work on the telecommunications network to link Gwadar to the rest of the country was also being quickened.

The National Highway Authority (NHA) chairman briefed the meeting on roads, saying they were being constructed so that goods could be transported upcountry quickly.
More…
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Road to peace in South Asia ‘long and difficult’: Kux

WASHINGTON: The road to friendship between India and Pakistan will be long and difficult, according to one of America’s leading South Asia experts.

Dennis Kux, author of two books on US relations with Pakistan and India, told Daily Times on Wednesday that rising temperatures notwithstanding, a “political spring” had come to the Subcontinent. “Relations between the two nuclear armed neighbours seem better than they have been in years,” he said. In keeping with the current India-Pakistan detente, he added, President Pervez Musharraf’s recent visit to India starkly contrasted with his previous trip there as head of state, remembered now for the “debacle of July 2001.” He said the leadership in both India and Pakistan, in contrast to the past, appears to have concluded that respective national interests are served by a process of bilateral dialogue and negotiations on their outstanding differences, including the Kashmir dispute. Unlike past attempts, this time around both have recognised that compromises are necessary and that to make progress neither can push for their extreme positions. 
More…


http://www.pakistanlink.com/Headlines/Apr05/28/05.htm 
PAKISTAN LINK 
April 28, 2005 

Shaukat Aziz laying foundation stone of display center today
ISLAMABAD, April 28 : Prime Minister Shaukat Aziz lays ground breaking ceremony of the construction of Display Center of Islamabad Chamber of Commerce and Industry here Friday. 

The Prime Minister will also address the business community on the occasion after the ground breaking ceremony, official source in ICCI said here Thursday. 

The Display center meant to exhibit Pakistani Products to attract foreign and local investors in the country. The center adjacent to the building of ICCI will also be having a conference room, meeting hall and several display centers. 
More…
http://www.pakistanlink.com/Headlines/Apr05/28/02.htm 
PAKISTAN LINK 
April 28, 2005 

Pak officials to get security training in US
ISLAMABAD, April 28 : A team of Pakistan's top security officials are proceeding to the United States for studying and acquiring technical knowledge about the most modern systems of security methods including foolproof security mechanism for very very important personalities (VVIPs).

Federal Secretary Interior Syed Kemal Shah is leading the team and it will be leaving for Washington on Saturday next, media report said.

Brigadier Iftikhar Mansoor, Director General Security of the President; Colonel Iftikhar Ahmad, Director Security to the Prime Minister; Inspector General Police, NWFP, Riffat Pasha; Inspector General Islamabad police, Talat Mahmood and some senior officials from the intelligence gathering agencies will become part of the team. The team will spent about 10 days in Washington and New York. It will visit some important security related installations. An international organization has sponsored the training-cum-study trip of the senior officials of the country.
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Pakarab Fertilizers bidding on May 14
LAHORE - The Privatisation Commission (PC) has decided to hold bidding of Pakarab Fertilisers Limited on May 14 in Islamabad.


The commission has also decided to privatise Pakistan Steel Mills by December 2005, said a statement issued by the PC on Wednesday.


According to statement, Federal Minister for Privatisation Dr Hafeez Sheikh, Federal Minister for Industries, Production and Special Initiatives held an important meeting on Wednesday in the federal capital in which both decides to start privatisation of both the mega units on fast-track basis.
More…
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112 Fulbright scholarships for Pakistani students
ISLAMABAD - Deputy Chief of Mission American Embassy, Islamabad, Patricia Butenis, Tuesday said that the American government is giving much importance to the cause of higher education in Pakistan and in this connection the USAID has planned to provide up to $90 million during the next five-year.


She said this while inaugurating the first day of the 9th American studies conference here in which more than 20 delegated from America, South Asian countries and Pakistan are presenting their papers.
Patricia Butenis said that in this connection the Fulbright Foundation is awarding 112 scholarships to the Pakistani students for higher studies in the reputable universities of America. 


On this occasion Acting Director, Area Study Centre (ASC), Dr Islam, highlighted the academic programme of the ASC. 

More…
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'ICT can help enhance SMEs productivity'
RAWALPINDI (April 28 2005): The productivity of small and medium enterprises (SMEs) can be enhanced to a great extent through effectively utilising the information technology and communication techniques. Determined and dedicated efforts should help in promoting the SME sector to eradicate poverty and unemployment. These were the unanimous views of the participants of the seminar on "Productivity enhancement through information communication technology (ICT) as productivity tool in the SME sector", held here at the Rawalpindi Chamber of Commerce and Industry (RCCI).The seminar was jointly organised by the National Productivity Organisation (NPO) and the Belmah Strategies of Malaysia (BSM).

Malaysian experts, Nick Belavendram and Dominick Belmah, were the resource persons of the seminar.
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Tax holiday suggested for new industries
KARACHI (April 28 2005): Chairman Federation of Pakistan Chambers of Commerce and Industry (FPCCI) Standing Committee on Industries, Zubair F Tuffail has suggested that the government should provide five-year income tax holiday to new industrialists units established in the country. He said that in many countries of the world governments provide tax holidays and discounted utility services to encourage investors. In a letter to the government, Zubair Tuffail said that Pakistan government should also take appropriate steps and provide special concessions encouraging investors to invest in the country and to establish new units which would create more jobs and export surplus would be produced at competitive rates.

He suggested that power, gas and other utility services be provided to industrialists on reduced rates.
More…
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Government urged to bring down cost of doing business
ISLAMABAD (April 28 2005): Vice President Federation of Pakistan Chambers of Commerce and Industry, Zubair Ahmad Malik and other representatives of the business community have called upon the government to bring down the cost of doing business in order to make Pakistani products competitive in the international market. Speaking at the meeting of the Advisory Council of the Ministry of Commerce here on Wednesday, they pointed out that their regional competitors were providing electricity free of cost or on cheap tariff to their industrialists in addition to a number of other concessions in duties and freight charges which have placed Pakistani industrialists at disadvantageous position, and demanded that the government should also make efforts in providing them level playing field.
More…
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Sindh IT ministry eyeing US-based BPOs: minister
KARACHI (April 28 2005): The Sindh Information Technology Ministry is eyeing to grab business process out-sourcing (BPOs) from the US-based companies that currently stretches to $50 billion on the international market. The ministry has sought expertise of a Washington-based pioneer founder of call centres and BPOs, Gurujot Singh Kalsa of World Bridge Connect (WBC), who agrees to co-operate with the ministry. Provincial Information Technology Minister Syed Mustafa Kamal stated this while talking to Business Recorder in an exclusive interview.

He said Kalsa would provide training as well as other services for setting up world class call centres in Karachi.

The provincial IT ministry needs complete autonomy in planning and funds to build infrastructure, that would obviously attract potential foreign investment in the IT enable services, he said."
More…
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Transparency International plans to start project in Karachi
KARACHI (April 26 2005): A delegation of Transparency International (TI), comprising procurement experts, from Germany and Pakistan will start meetings with government and local government officials in Karachi. During its four-day stay here, the delegation, led by Juanita Olaya, will have meetings and discussions with the Ministry of Irrigation and Power, City Nazim, Nazim Gulshan-e-Iqbal Town, Pakistan Steel Director Finance and National Accountability Bureau officials, including National Anti-Corruption Strategy in-charge Brigadier Amjad Jawaid.

The project, preventing corruption in public contracting, capacity building and networking for civil society and local governments in Asia, aims at curbing corruption in public contracting in local governments in three Asian countries in co-operation with one country in the EU.
More…
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US providing assistance to Pakistan to promote education: Patricia
ISLAMABAD, Apr 26 (APP): The United States is providing assistance to Pakistan to promote education particularly in the shape of Fulbright scholarships, aimed to enhance interaction between the peoples of the two countries.

     

This was stated by Patricia Butenis, Deputy Charge Mission,  US Embassy while addressing inaugural session of the 9th American Studies conference at a local hotel here. 

     

The conference has been organized by Area Study Center,Quaid-e-Azam University with the cooperation and  assistance of Public Affairs Section of U.S. Embassy on 'Politics and Religion in the United States'.

     

Patricia Butenis highlighting the Fulbright programme for Pakistan said the US would provide 90 million dollars for the students scholarships over the next several years. 

     

As a result of this planned infusion of funds, the Fulbright programme expects to award 500-600 full scholarships to Pakistani students to pursue masters and doctoral degrees in the United States.
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