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Call to boycott US, UK products
RAWALPINDI, April 26: The Rawalpindi-Islamabad Citizens Peace Committee has called for total boycott of the US and British products in protest against the two major powers for imposing wars on weak nations. It is a non-violent resistance to the aggressive policies of the two countries, and people are requested to voluntarily stop consuming US and British products so as to hurt their corporate interests, said a report of the committee.

The committee believed that corporate interests were important to the US and the UK, as these determined their foreign policies. The US-led wars of aggression in four continents during the 20th century, and the recent war on Iraq, are aimed at protecting and promoting these interests besides creating a secure environment for Israel, the report said.

“The weaker nations, due to their specific constraints, have no option but to surrender to the dictates of the rulers in Washington DC and London.
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Pakistan wants $42bn investment
ISLAMABAD, April 26: Pakistan on Tuesday sought more than $42 billion investment from multilateral and bilateral lenders for infrastructure development, capacity build-up and devolution programme to reduce poverty over the next five years.

On the concluding day of the Pakistan Development Forum 2005, the highest demand of $33bn was made by the government for water sector requirement till 2025.

Secretary Water and Power Ashfaq Mehmood told a gathering of about 200 diplomats and representatives of multilateral lenders that Pakistan required at least $12bn (Rs709bn) initially for the next five years.

He said the government would soon take up two large reservoirs that would require Rs378bn in the next five years. Another Rs278bn would be required for irrigation improvement, followed by Rs47bn for drainage and reclamation and Rs6bn for flood control.
More…
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‘USAID to give $90m for higher education’
ISLAMABAD, April 26: The United States government gives great importance to the cause of higher education in Pakistan and in this connection, the USAID plans to provide up to $90 million during the next five years. The Fulbright Foundation is also awarding 112 scholarships to the Pakistani students for higher studies in American universities, said the US embassy deputy chief of mission, Patricia Butenis.

She expressed these views while inaugurating the 9th American Studies Conference at a local hotel on Tuesday. More than 20 delegates from America, South Asian countries and Pakistan presented their papers.

Area Study Centre Acting Director Dr Islam highlighted the academic programme of the centre and the objective of the conference.
More…
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Govt ‘levels ground for US action in NWFP’
LAHORE, April 26: Jamaat-i-Islami Secretary-General Syed Munawwar Hasan alleged on Tuesday that the government was levelling ground for direct US aggression on the NWFP under the garb of curbing terrorism. The US think-tank, state department and envoy in Afghanistan are already urging the Bush administration to take a direct action after Pakistan army’s “failure to meet the target”, he said, regretting that Pakistan was silent on this sensitive issue.

Speaking at the Lahore Media Elites Forum here, he demanded discussion in parliament before launching an army operation in North Waziristan tribal agency at the behest of Americans who, he said, were taking the NWFP as a hub of Al-Qaeda activists.

Commenting on the state of national economy, he lamented that the rulers were spending lavishly on the purchase of vehicles for VVIPs whereas 54 million people of the country were living below the poverty line and devoid of health, educational and sanitation facilities.
More…
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Aziz sees 7.5pc GDP growth this fiscal
ISLAMABAD, April 26: Prime Minister Shaukat Aziz on Tuesday predicted about 7.5 per cent GDP growth during the current fiscal that would take the country among top ten countries of Asia. Speaking at the performance award ceremony of Mutual Funds Association of Pakistan (MUFAP), the prime minister said the people should make investments through mutual funds and asset management companies, which were run by professionals instead of directly investing in stock markets, which moved with rumours.

He said internationally, the mutual funds and asset management companies normally have investments higher than bank deposits, but its rate in Pakistan was very limited and this market has to develop manifold.

He said the State Bank was also now giving away its reserves to the world market through asset management companies. He said the government would be launching shortly different schemes of mutual funds for pensioners, corporates and individuals.
More…
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UK investors offered 20 exploration blocks
LONDON April 26: Petroleum and Natural Resources Minister Amanullah Khan Jadoon on Tuesday urged British businessmen to exploit the untapped potential of 27 billion barrels of oil and 280 trillion cubic feet of gas in Pakistan to reap attractive dividends of their investment.

He was inaugurating a two-day conference on “New Opportunities in Pakistan’s Oil and Gas Sector” organized by the ministry of petroleum and natural resources here to attract investment in the sector.

British investors were offered 20 new blocks for carrying out onshore and offshore exploration and were assured that the government would facilitate them and help start joint ventures if they so decided.
More…
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Prime Minister stresses need to boost mutual funds: GDP may achieve 7.5 percent growth
ISLAMABAD (April 27 2005): Prime Minister Shaukat Aziz on Tuesday gave the tidings that GDP growth during the current fiscal year might be around 7.5 percent, which would take the country to top ten countries of Asia. Speaking at the performance excellence award ceremony of Mutual Funds Association of Pakistan (Munap), at Prime Minister's Secretariat, he said that the macro side of the economy was robust, and higher growth ratios were envisaged for the year. "This," he said, "would be more than 7 percent, and it may be even 7.5 percent. This would make Pakistan among top ten high growth countries of Asia.

This is in stark contrast to where the country stood over five years ago. At that time, dismal prospects loomed large about the country's ability to fulfil the loan obligations. The situation is much better today." But he conceded that "we have yet to go a long way". He listed five measures to evaluate a country's strength, "and in all of them we have done pretty well". First is the economy, which is seen as pretty good at home, and abroad.
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10 days advance notice to be given for sales tax audit
ISLAMABAD (April 27 2005): The Central Board of Revenue (CBR) will intimate to the registered persons about sales tax audit 10 days prior to start of audit exercise by the department. It will be mandatory for the sales tax authorities to give to the registered persons reasons for selection of cases prior to audit. Commenting on the proposal, a chartered accountant said that it was the right of a taxpayer to know why particularly his case was selected. Currently, the sales tax department does not disclose the selection criteria.
More…
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Forum to provide tech support to government on WTO issues
ISLAMABAD (April 27 2005): A diverse-study group on the World Trade Organisation (WTO) issues on Tuesday decided to provide technical support to policy-makers and the government so that they can take pro-people stand in the WTO negotiations process. The group, which met here at the Sustainable Development Policy Institute (SDPI) for the first time since its formation, has been formed in a collaborative project executed by the commerce ministry and UNDP's Trade Initiative from Human Development Perspective (TIHP).

The group, which has representatives from civil society, government, media and research institutes, discussed two main issues: modalities to make the group functional and viable, and the linkage among food security, livelihood and rural development and agriculture under the WTO regime.
More…
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Telecard's LDI launched
KARACHI (April 27 2005): The country's telecom sector has travelled a long way to sustain alongside the state-owned Pakistan Telecommunication Company Limited (PTCL). This was stated by Pakistan Telecommunication Authority (PTA) chairman Major General Shahzada Alam (Retd), who was chief guest at the launching ceremony of Telecard's Long Distance and International (LDI) here on Tuesday. He referred to issues like one country, one tariff, grey traffic, APC, etc, and said the authority is addressing these problems.

Issues like one country, one tariff is part of the policy and the authority cannot change it, unless the policy-makers do so.

He assured that he would bring such issues to the notice of policy-makers and try to convince them for their resolution. The tariff reduction would help counter 'grey traffic' in the country, he added.
More…
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Poor service: PTA notice to Ufone
ISLAMABAD (April 27 2005): The Pakistan Telecommunication Authority (PTA) has issued a show-cause notice to Ufone for providing low quality service and initiated proceedings against it. The PTA said on Monday that the notice to the Ufone was served on the basis of the results of the quality of service (QoS) conducted recently. The PTA has given 30 days to the operator to submit the reply. The proceedings may lead towards the appointment of an administrator or levy of fine up to Rs 350 million, and it can be suspension or termination of licence under section 23 of Pakistan Telecom (Re-organisation) Act 1996.

The Authority under the act reserves the rights to proceed ex-parte if the licensee fails to reply within 30 days.

The QoS surveys are conducted by the Authority to ensure that the interests of the users of telecommunication services are duly safeguarded and protected and that the licensee is providing the telecom services while meeting the minimum standards for quality and grade of service.
More…
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UAE Mobiles and Mobizone sign agreement
LAHORE (April 27 2005): Abu Dhabi-based UAE Mobiles and Mobizone Pakistan here on Tuesday signed an agreement for the launch of value-added mobile content services through dedicated SMS short code numbers. UAE Mobiles Director Marketing Asif Ahmed Butt and Mobizone Pakistan Chief Executive Moamen Kamel inked this agreement. "The service will be available to the mobile users within couple of days," Moamen Kamel told newsmen after signing of the agreement.

The services being introduced in Pakistan are ring tones, operator logo, Multimedia Message Service (MMS) backgrounds, animated messages and screen savers, Java Games, international and localised video streaming.
More…
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Mobile sector soars PTCL profit
KARACHI: The mobile sector has soared the profit of the Pakistan Telecommunication Company Ltd (PTCL) during the nine months ended March 31, 2005, analysts said on Tuesday.

"The mobile sector has witnessed tremendous growth during 9M-FY05 where the number of mobile subscribers doubled from June 2004 figures," one analyst of CapitalOne Research said. The analyst said: "This resulted in revenue from more landline to mobile calls and leased lines and other services acquired by mobile operators from PTCL.

"Keeping in view the ongoing expansion in mobile sector, we expect the revenue from this segment would augment the bottom line in ensuing fiscals," the analyst said and added: "However, the price competition among the mobile phone operators would impact the NWD revenue of the company in the long run."

More…
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Investors’ facilitation board constituted
ISLAMABAD: The government has constituted a high-level 19-member Investors Facilitation Board in order to redress the problems and grievances of the local and foreign investors a senior government official told Daily Times on Tuesday. The official said that the ministry of privatization and investment has notified the constitution of the board.

The terms of reference of the newly established facilitation board include, redressesal of problems and grievances of the investors, maintenance of close liaison with governmental, semi-governmental and non-governmental organization to facilitate the investors, to promote and facilitate the joint ventures between the local and foreign investors, to monitor the progress on investment projects, to formulate specific proposals relating to investment, investors for consideration by the BOI Board and Cabinet Committee of the Cabinet (CCOI), to recommend measures to achieve the objectives including image building of Pakistan for local and foreign investors.
More…
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Zardari meets US ambassador today
LAHORE: Asif Ali Zardari, Pakistan People’s Party leader and husband of former prime minister Benazir Bhutto, left for Islamabad on Tuesday night. He will meet US Ambassador Ryan C Crocker today (Wednesday). 

Earlier, party officials and activists from Dera Ghazi Khan Division called on Zardari at Bilawal House. Speaking on the occasion, he said that the PPP had sacrificed much to make Pakistan a strong country with a vibrant civil society and to provide justice and prosperity to all citizens. 

He said that the party was fighting those who were usurping the people’s rights. He said that hundreds of people were committing suicide everyday because of poverty, but the government was not helping them. He said that the PPP would fight until the present government was changed. 
More…
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PM for concerted efforts for viable capital market
Islamabad—Prime Minister Shaukat Aziz has emphasised to make concerted efforts for a vibrant, transparent and a viable capital market which is essential for rapid economic growth of the country.

Addressing the Performance Excellence Award Ceremony -2004 of the Mutual Funds Association of Pakistan in Islamabad Tuesday Mr Aziz said although the economy is growing in a positive way which augers well but there is still need to take more steps for its sustainability. Mr Shaukat Aziz said to make the capital market more vibrant, government is focusing on the improvement of banks and financial institutions and it is also ready to introduce more legislation for making public investment in the capital market more safe.
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Technologies to be evolved to enhance industry’s capability
Islamabad—Pakistan Atomic Energy Commission (PAEC) is evolving technologies to enhance competitive capability of the local industry.

This was stated by Dr. Masud Ahmad, Member Physical Sciences PAEC while delivering inaugural address at national symposium on launching of International Atomic Energy Agency’s (IAEA) reference material for proficiency test on Tuesday at COMSATS Headquarters here.

He said for tapping the trade opportunities emerging out of WTO regime, each nation has to unlock its own share of exports for which quality is the only key, he added.

Dr. Masud said quality is a conviction which manifests itself through leadership, people, policies, practices and processes in which everyone involved must be clear of purposes, directions and expectations.

More…
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Government focusing on skill development: PM
ISLAMABAD, Apr 27 (APP): Prime Minister Shaukat Aziz Wednesday asked the Ministry of Labour and Manpower to evolve an efficient and transparent procedure for selection of skilled and semi-skilled manpower, for export.

             

Talking to Minister Labour and Manpower Ghulam Sarwar Khan, who called on him at the PM House, he said our workers were efficient workers, however, there was a need to develop and sharpen their skills to make them more competitive.

             

"That is why the government is focusing on skill development and setting up Vocational Training Institute (VTIs) in almost each and every district of the country," he added.

            

He said skilled workers could really make a difference as far as manpower export was concerned as they have a competitive edge over others and combat unemployment in the country.

More…    
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Pakistan inks six agreements of US $ 42 Million with Int. companies for exploration in Oil& Gas
LONDON Apr 27 (APP)- Pakistan Wednesday signed here six agreements of over US $ 42 million with International companies to carry out exploration in oil and gas sector in various Blocks in Sindh, NWFP and Bulochistan.

These agreements were inked at the conclusion of a two-day conference on "New Opportunities in Pakistan ‘s Oil and Gas Sector" organized by the Ministry of Petroleum and Natural Resources at a local hotel here .  Federal Secretary Petroleum Ahmed Waqar signed the agreement on behalf of the Government while Chief Executives of the respective companies signed on behalf of their organizations in presence of Federal Minister and State Minister for Petroleum and Natural Resources Amanullah Khan Jadoon and Naseer Mengal respectively.  The companies which have agreed to make investment commitments in the field are Premier Oil Pakistan Offshore BV and BHP Billiton which would join hand to do the drilling in Jhangara Block in Sindh province. 
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Pakistan's investment ratio increased to 18.1 percent in 2004: UNESCAP
ISLAMABAD, Apr 27 (APP): In Pakistan, there is a substantial increase in the investment ratio to 18.1 percent in 2004 from an average of 16.8 percent in 2002-2003, the United Nations Economic and Social Commission for Asia and the Pacific (UNESCAP) in its latest report says.

                

The report said that Pakistan's economy grew at 6.4 percent in 2004 against 5.1 percent during the previous year.

                

Unlike the broad-based growth in 2003, much of the growth in 2004 was concentrated in the industrial sector, which achieved robust growth of 13.1 percent in 2004, owing to large-scale manufacturing and electricity and gas distribution, the report added.

More…
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US providing assistance to Pakistan to promote education: Patricia
ISLAMABAD, Apr 26 (APP): The United States is providing assistance to Pakistan to promote education particularly in the shape of Fulbright scholarships, aimed to enhance interaction between the peoples of the two countries.

     

This was stated by Patricia Butenis, Deputy Charge Mission,  US Embassy while addressing inaugural session of the 9th American Studies conference at a local hotel here. 

     

The conference has been organized by Area Study Center,Quaid-e-Azam University with the cooperation and  assistance of Public Affairs Section of U.S. Embassy on 'Politics and Religion in the United States'.

     

Patricia Butenis highlighting the Fulbright programme for Pakistan said the US would provide 90 million dollars for the students scholarships over the next several years. 
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Research on software industry vital for growth: Awais Leghari
ISLAMABAD April 26 (APP): Minister for Information Technology Awais Ahmad Khan Leghari Tuesday said an extensive and continued research on the software industry was necessary to measure the progress of the sector and identify areas requiring short-term and long-term solutions.  

     

"Without understanding the dynamics of the industry, it is impossible to chalk out a strategy for success," he said at a function organized by the Pakistan Software Export Board (PSEB) to mark the launch of a report on "Best practices within the Pakistani software industry" at a local hotel. 

    

The minister commended the PSEB for compiling the research report which he described "a pioneering effort and should be made mandatory reading for those who are involved in the industry as well as academics and researchers in the field."  

More…
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Vibrant, transparent capital market essential for rapid economic growth: Shaukat
ISLAMABAD, April 26: Prime Minister Shaukat Aziz has emphasized to make concerted efforts for a vibrant, transparent and a viable capital market which is essential for rapid economic growth of the country.

Addressing the Performance Excellence Award Ceremony -2004 of the Mutual Funds Association of Pakistan here Tuesday, he said although the economy is growing in a positive way which augers well but there is still need to take more steps for its sustainability.

He said to make the capital market more vibrant, government is focusing on the improvement of banks and financial institutions and it is also ready to introduce more legislation for making public investment in the capital market more safe.

More…
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WTO Study Group to provide technical support to Pakistan
ISLAMABAD, April 26 : A diverse study group on the World Trade Organization (WTO) issues has decided to provide technical support to the policy makers and the Government so that they can take a pro-people stand in the WTO negotiations process.

The group, which met here at the Sustainable Development Policy Institute (SDPI) for the first time since its formation, has been formed in a collaborative project executed by the Ministry of Commerce and UNDP's "Trade Initiative from Human Development Perspective (TIHP)".

The group that includes representatives from civil society, government, media and research institutes discussed two main issues such as modalities to make the group functional and viable and the linkage among food security, livelihood and rural development and agriculture under WTO regime. The participants said the initiative is timely and it will provide a forum to brainstorm on various important WTO issues and to highlight their linkage with Human Development.
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GDP likely to expand by $38.15b in 5 years
LAHORE, April 26 : The federal government of Pakistan has estimated massive expansion of $38.15 billion in the Gross Domestic Product (GDP) of Pakistan in five years as the national economy has been showing strong signs of a minimum of seven per cent per annum growth.

In 2003-04 the GDP of Pakistan had been calculated at $94.80 billion and it would expand to $132.95 billion by the financial year 2008-09, provided the economic growth remained pegged to at least seven per cent growth.

In 2004-05 for the first time the GDP of Pakistan would crossed $101 billion mark and settle at $101.43 billion, from $94.80 billion in 2003-04, as a minimum of seven percent overall economic growth had been projected by the federal government and the multilateral donor agencies, media report said.

More…
