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ADB sees over 7 percent Pakistan's economic growth this year
ISLAMABAD (April 22 2005): Pakistan should see economic growth of more than 7 percent this year and warming ties with India have improved medium-term prospects, though inflation remains a worry, the Asian Development Bank (ADB) said on Thursday. The economy showed robust growth in the first nine months of the 2005 fiscal year (July-June) with a cotton crop 46 percent bigger than last year and a wheat harvest up 10 percent, the bank said. "Performance of the economy has improved further in the first three quarters of FY2005 and economic growth in the year is likely to exceed 7 percent," the ADB said.

The central bank raised its 2004/05 gross domestic product (GDP) forecast to between 7.4 and 7.8 last month.
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Pakistan must be viewed as emerging hub of trade; Musharraf tells Indonesian traders
JAKARTA (April 22 2005): President Pervez Musharraf on Thursday asked Indonesian business leaders to view Pakistan's secure, stable and conducive climate for trade, joint ventures and investment at a time when it is poised to serve as a trade corridor for half of the world's population living in the region. "Pakistan should not be seen as standalone case for its immense promise but it should also be viewed as an emerging center of trade for landlocked Central Asia, South Asia, fast-developing Western China and the Gulf; any trade among them has to take place through Pakistan," he said.

Addressing corporate leaders and investors of the Far Eastern country, the President also informed them about Pakistan's efforts to facilitate trade among these regions and world markets.

"That means half of the world living in these regions will trade through Pakistan, making it a regional hub - definitely, a tremendous attraction for any international investor."
More…
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'US not against Gwadar port construction'
ISLAMABAD (April 22 2005): United States has shown no mal-intentions against the construction of multi-billion Gwadar Port negating the impression created by some quarters to hamper Pak-US relations. US Ambassador to Pakistan, Ryan C. Crocker called on Federal Minister for Ports and Shipping, Babar Khan Ghouri in his office on Thursday and discussed with him matters of mutual interests related with ports and shipping. Speaking on the occasion, Crocker said there are merely rumours that US do not like the construction of Gwadar Port.

He wished that the port would be a successful venture for local, Americans and other foreign investors. He was also very much convinced about the projects launched by the present regime for the improvement of ports in Pakistan.

Crocker was of the belief that the facilities of trade for Afghanistan and Central Asian Republic States would be increased manifold after the construction of Gwadar Port.
More…
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Auto vendor industry invests Rs5-6bn
KARACHI, April 21: The auto vendor industry has so far invested Rs5-6 billion during the current fiscal year, besides opening 25 per cent new job avenues. 

The total investment till the fiscal year 2003-04 stood at Rs70 billion, while over 160,000 persons were involved in the industry. 

"So far everything is going smoothly in the auto vendor industry and more investments and jobs will be created in the coming years as long as the assembling industries flourish and the government continues with its current policies," Pakistan Association of Automotive Parts and Accessories Manufacturers (Paapam) Chairman Mehdi Ali Rizvi told Dawn on Thursday. 
More…
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IT exemption may be raised to Rs 150,000

ISLAMABAD: The government is considering enhancing the income tax exemption limit from existing annual income of Rs.100, 000 to Rs.150, 000 in next financial year, a senior government official told Daily Times.

“We have this proposal as part of the budget preparation exercise, the idea was discussed with Ministry of Finance and it would also be taken up in the final phase of the budget making process”, if the economic moguls felt this proposal as feasible, then it would be announced in the federal budget for 2005-06 fiscal, the official added. 

The proposed enhancement in the incomes tax exemption limit will benefit millions of low paid employees of the federal, provincial governments and the private sector, according to the official. 
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US offers early sale of F-16s, F-18s to India

NEW DELHI: The United States has offered to ‘fast-track’ the sale of sophisticated F-16 and F-18 fighter jets to India if New Delhi decides to buy them, Press Trust of India (PTI) quoted a top US military official as saying on Thursday.

PTI reported that the offer came during talks between US and Indian military brass. “Both Lockheed (which makes the F-16 Fighting Falcon) and Boeing (which manufactures the twin-engined F-18 Super Hornet) have applied to the US State Department for licenses to supply the aircraft to India, which would be cleared soon,” said US Lt Gen Jeffrey B Kohler. Washington offered to step up a strategic dialogue with New Delhi last month that included military and high-tech cooperation as well as increased economic and energy cooperation with the aim of making India a major world power. However, the US decision to sell F-16 fighter jets to India’s rival Pakistan has upset New Delhi, which said the deal could affect the ongoing peace dialogue between the two neighbours.
More…
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US arms sales to Pakistan can hamper peace, says India
NEW DELHI: India said on Thursday that US arms sales to Pakistan could hamper the peace process with Pakistan. 

Minister of State for External Affairs Rao Inderjit Singh told the upper house of parliament that US arms supplies to Pakistan was a source of concern for India. He added it would not only erode the goodwill for the US in India but also “has ramifications on the India-Pakistan dialogue that is currently at a sensitive juncture”.

Junior External Affairs Minister E Ahmed told the house that there had been improvement in India-Pakistan relations since April 2003. He claimed that the Indian high commission in Islamabad was issuing around 10,000 visas a month.
More…
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Karamat calls Pak-US Expo 2006 ‘commendable effort’
WASHINGTON: Pakistan’s ambassador to the United States Jehangir Karamat welcomed the holding of a Pakistan-US industrial and business exhibition in New Jersey next month as a “boost” to the growing economic relations between the two countries.

In a message to the organisers, the ambassador called the effort “commendable” and noted with satisfaction the fact that the five-day show from 31 May to 4 June will include such diverse facets of Pakistan such as education, manpower export, advertising, communications and culture. The government of Pakistan is extending its cooperation to the effort that has been mounted by a group of New Jersey-based Pakistani entrepreneurs.

According to Irshad Salim, the president of the principal organiser, the Mamosa Group,
the Pak-US Expo 2006 will be a “grand presentation of Pakistan’s traditional and growing trade, economic ties with the United States.” Details are available at its web site , he added. He said after 9/11, Pakistan and the US had became close allies in the war against terrorism, leading to growing opportunities for both countries in several areas. 
More…
http://www.pakobserver.net/200504/22/news/topstories08.asp 
PAKISTAN OBSERVER 
April 22, 2005
By APP 

US discusses F-16s, F-18s sale to Inida
New Delhi—A high-level US Defence team led by Lt Gen Jeffrey B Kohler on Thursday held extensive discussions with the top Indian Air Force officials and submitted detailed technical parameters of the two fighters, the F-16 Fighting Falcons manufactured by Lockheed Martin and Boeing’s twin engined upgraded F-18 Super Hornets. 
US officials sought to assure India’s fear on sanction by saying “stakes were much higher now and the two sides would have to think twice before precipitating any such action”, said a news report. After a round of meetings to submit the Request for Information (RFI), Kohler, Director Defence Security cooperation Agency said the two US companies had been allowed to bid for Indian purchases and the aviation majors would be offering the most upgraded version of their fighters to India.
He said a detailed presentation would be given by the company officials themselves when they bring their Fighters to India for trials. “Both Lockheed and Boeing have applied to the State Department for licences to supply the aircraft to India, which would be cleared soon”, Kohler said, according to the report.
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Textile sector prepared for competition
Islamabad—Federal Minister for Textile Industry, Mushataq Ali Cheema has said the economic reforms introduced by the present government have created confidence in textile industry and, in resultant, around 4 billion US dollars have been invested in all sub-sector of Textile industry for upgradation during the current financial year.

He was speaking at the workshop of “Challenges Facing by Textile Industry in Production, Pricing and Global Marketing” organized by Pakistan Administrative Staff College Thursday.

He said our textile sector is fully prepared for competition and participation in global marketing. It is aware that how to meet requirements of new rules of WTO and how to face new challenges in world marketing and trade. Minister said that in order to up-grade our textile sector, government initiated a programme for technology up-gradation in collaboration of private sector as per policy of public-private sector partnership.
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Historic steps towards peace US Congresswoman Sheila congratulates India, Pakistan
Washington— Congresswoman Sheila Jackson Lee Wednesday praised India and Pakistan for making “another substantive move” towards a comprehensive peace agreement between the two nations. 

In a statement, she applauded the efforts of President General Pervez Musharraf and Prime Minister Manmohan Singh in bringing “their two nations together.” 

Congresswoman Lee is the founding Co-Chairperson of the Congressional Pakistan Caucus and a member of the Congressional Caucus on India and Indian-Americans.

Prime Minister Manmohan Singh of India and President Pervez Musharraf met during three days of talks in India that resulted in a series of agreements.
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Musharraf underlines private sector's role in poverty cut, development
JAKARTA: President General Pervez Musharraf Friday underlined the important role of the private sector as engine of economic growth, urging the Asian and African countries to take steps for making cooperation between entrepreneurs more dynamic for achieving long-cherished goals of poverty reduction and idea spread development. 

  

He told the Asian-African Business Summit, taking place concurrently with the main Summit, that key steps like easing of visa regimes and giving preference to intra-South economic cooperation would allow the private sector to be more effective in advancing the cause of development. 

  

"Within regional organizations, we need to provide the private sector and business chambers opportunities to interact on the margins of official activities", he said, speaking on "The Role of Private Sector in Achieving Progress and Eradicating Poverty in Asia and Africa." 
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US offers India fast-track sale of F-16s, F-18s

NEW DELHI: The United States has offered to fast-track the sale of sophisticated F-16 and F-18 fighter jets to India if New Delhi decided to buy them, media reports quoted a top US military official as saying on Thursday. The offer came during marathon talks between US and Indian military brass, the Press Trust of India reported.

It quoted US Lieutenant-General Jeffrey B Kohler as saying: "Lockheed, which makes the F-16 Fighting Falcon and Boeing, which manufactures the twin-engined F-18 Super Hornet, have applied to the US State Department for licenses to supply the aircraft to India. The application would be cleared soon."

Washington had offered to step up a strategic dialogue with New Delhi last month. The offer included military and high-tech cooperation as well as expanded economic and energy cooperation with the aim of making India a major world power.

More…
http://www.jang.com.pk/thenews/apr2005-daily/22-04-2005/business/b1.htm 
THE NEWS 
April 22, 2005

Economy improves in first three quarters of FY05: ADB
Growth likely to exceed 7pc; rising inflation a major area

of concern; current account turns into deficit of $0.9 billion

ISLAMABAD: The performance of Pakistan’s economy improved further in the first three quarters of FY2005 and the economic growth in the year is likely to exceed 7.0 per cent.

This was stated in an update of the resident mission of the ADB here on Thursday.

The present economic update prepared by the Pakistan Resident Mission of the Asian Development Bank provides an analysis of macroeconomic developments in the first nine months of the FY2005 along with the outlook for the whole year.

It summarises the findings of a recent ADB study on agricultural growth and rural poverty and reviews poverty-related expenditures in the first half of the year.

The report also includes a special section on the Prospects of Pakistan’s T&C Exports in post-MFA (Multi-Fibre Agreement).
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Food technology lab planned

KARACHI: The Advisor to Chief Minister for Food and Agriculture, Mir Murtaza Khan Jatoi has said that a Food Technology Laboratory will be established at a cost of Rs51.728 million.

He said the laboratory would help streamline the promotion of flowers, fruits and vegetables and preparation of their by-products on modern lines.

He said the amount would also be used for development of infrastructure at Sindh Horticulture Research Institute at Mirpurkhas.

Presiding over a meeting of the Agriculture department here on Thursday, Murtaza Jatoi said the establishment of this laboratory will greatly help in the packing and canning of juices from fruits and vegetables, squashes, prickles, jam, jelly, marmalade, frozen foods, etc.
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Jakarta backs Pak bid for partnership with ASEAN
JAKARTA (APP) - President General Pervez Musharraf and his Indonesian counterpart Susillo Bamgbang Yothoyono agreed Thursday on augmenting their economic and trade relations through a joint business council with the host leader also supporting Pakistan’s bid for full dialogue partnership with Association of South East Asian Nations.


The two leaders, meeting at the Indonesian President’s House, also exchanged views on regional and international issues of common concern including the situation in Afghanistan, developments in South Asia and the fight against terrorism.


Responding to President Musharraf’s expression of Pakistan’s desire for full dialogue and subsequent summit level partnership with the ASEAN and participation in other forums including East Asia Summit, Susillo Yothoyono assured of Jakarta’s wholehearted support for the realisation of that objective.


The two leaders saw vast prospects for joint ventures, greater investment and increased two-way trade, which currently stands in favour of Indonesia.
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US offer of F-16s, F-18s to India now on fast track
NEW DELHI (AFP) - Amid Indian flip-flop over clinching the offer made by the United States recently for supply of F-16s and F-18s, Washington has put the possible on the fast track of government-to-government contacts.


A high-level US defence team led by Lt-Gen Jeffery B Kohler is on a visit to India and had a marathon round of talks with senior air force officials to ensue that it does not move forward towards striking a deal with France or any other country.


Indian air force has decided to procure 126 Multi-Role Combat Aircraft. Apart from US fighter jets, India is considering French Dassault, Swedish Grippen and Russian companies.

More…


http://www.nation.com.pk/daily/apr-2005/22/bnews6.php 
THE NATION 
April 22, 2005
By COMMERCE REPORTER 

Telenor chief elected head of supervisory board
LAHORE - Chief Executive Officer & President of Telenor Pakistan Mr Tore Johnsen was elected as Chairman of Supervisory Board to implement the Mobile Number Portability (MNP) under the Cellular Mobile Policy 2004. He was elected by a majority of the CEOs of Cellular Mobile Telephone Operators in Pakistan, said a handout issued by PTA on Thursday from Islamabad.


The board comprised of 10 members including one representative from each CMTO, finance director, programme director, managing director and a representative of PTA. The meeting was held at PTA headquarters in Islamabad with Chairman PTA Maj. Gen. (r) Shahzada Alam Malik. Mr.Muhammad Ahsan Jafri, DG (ICT) of PTA made a detailed presentation for the participants of the meeting and explained about the role of Supervisory Board, technical solutions, RFQs, funding strategy, policy and road map. 

More…
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President says private sector play vital role in poverty reduction, widespread development
JAKARTA, Apr 22 (APP) : President General Pervez Musharraf Friday underlined the important role of the private sector as engine of economic growth, urging the Asian and African countries to take steps for making cooperation between entrepreneurs more dynamic for achieving long-cherished goals of poverty reduction and widespread development.

             

He told the Asian-African Business Summit, taking place concurrently with the main Summit, that key steps like easing of visa regimes and giving preference to intra-South economic cooperation would allow the private sector to be more effective in advancing the cause of development.

             

"Within regional organizations, we need to provide the private sector and business chambers opportunities to interact on the margins of official activities", he said, speaking on "The Role of Private Sector in Achieving Progress and Eradicating Poverty in Asia and Africa." 
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Pakistan Caucus deepening Pak-U.S. relations: Karamat
WASHINGTON, Apr 22 (APP)- Ambassador Jehangir Karamat Thursday highlighted Pakistan-U.S. relations saying the establishment of Pakistan Caucus in U.S. Congress is "deepening and strengthening relations between the two countries." 

            

The Ambassador observed this at a Congressional breakfast meeting at the Capitol Hill, jointly hosted by the Pakistani American Liaison Center (PALC) and the Congressional Pakistan Caucus.

            

The meeting was chaired by Congresswoman Sheila Jackson Lee, Co-chair of the Pakistan Caucus, while several members of Congress and their staffers attended.

             

Ambassador Karamat said relations with the United States are "deeper and broader" with large U.S. investments in Pakistan's social sector.
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US envoy discusses Gwader Port with Federal Minsiter
ISLAMABAD April 21 : The Ambassador of United States of America Ryan C. Crocker called on Federal Minister for Ports and Shipping Senator Babar Khan Ghuri, in his office on Thursday and discuss with him the matters of mutual interest related with ports and shipping. 

Babar Ghauri, told Crocker about the development of port and shipping sector undertaken by the present regime. He said that Gwader Port has been constructed to enhance the business activities for Afghanistan and Central Asian Republican States. 

With the construction of this port not only the transshipment and trade transit for Afghanistan would be reduced but also the poor masses of Balochistan would be benefited in many respects. The Ministry desired that the government of Pakistan would extend every possible facility to the investors from America at Gwader Port. Its 1st phase is ready for operation soon. 
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Pakistan, US joining hands against drugs
LAHORE, April 21 : Political Officer of the American Consulate in Lahore, Brian George has said the United States and Pakistan are working together to eradicate the menace of narcotics from all parts of the world.

Addressing the concluding ceremony of a training workshop for drug treatment under the aegis of Anti-Narcotics Force Punjab and a Malaysian NGO, he said both the countries had been fighting together against drugs for the past two decades including construction of over 450 km of roads in FATA along with introduction of new crops as alternatives to poppy and supporting poppy monitoring and eradication efforts.

He appreciated the role of Pakistan in this regard and said that demand reduction had become its priority. George said the US has been proud to fund the awareness and training seminars as part of its cooperative efforts to reduce drug demand in Pakistan.
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President lays foundation of new Pakistani embassy complex in Jakarta
JAKARTA, April 21 : President General Pervez Musharraf Thursday laid foundation stone of Pakistan's new embassy complex, expressing the hope that it would serve to build up a stronger partnership with Indonesia in the years ahead. 

"The laying of the foundation stone on the auspicious occasion of 12th Rabi ul Awal, will augur well in further cementing the close bonds of relationship between Pakistan and Indonesia through enhanced economic and trade cooperation", he said. 

The new embassy complex, situated in the golden triangle area of the Indonesian capital, is to be completed by the end of year 2006. Recalling a history of deep friendship between Pakistan and Indonesia, the President said the two countries stood by each other in the hour of trial in the past and their ties would touch new heights as both are resolved to expand trade and economic cooperation to their mutual benefit. 

More…
