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July-March foreign direct investment rises by 25.4 percent
ISLAMABAD (April 21 2005): Foreign direct investment (FDI) during nine months (July-March) of 2004-05, amounted to $792.6 million, against last year's $632.3 million, showing 25.4 percent increase. Portfolio investment, however, showed unprecedented growth. The statistics available indicate that portfolio investment for this period stood at $900.7 million against $586.8 million. It recorded 53.5 percent increase over the corresponding period of last year.

Country-wise break-up showed that US topped with $177.9 million direct investment, followed by Switzerland with $129.8 million. UK was third largest investor and its share in FDI was $127.5 million.

Other countries, which made substantial investment were UAE $40.7 million; Japan $34.3 million; and Netherlands $30.4 million.
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Prime Minister orders cut in drug prices

ISLAMABAD (April 21 2005): Prime Minister Shaukat Aziz has directed the Ministry of Health to immediately take drastic steps to reduce drug prices, re-structure Pakistan Medical & Dental Council (PMDC) and establish Health Regulatory Authority to tackle the health-related issues particularly the menace of quackery. Prime Minister Shaukat issued these directives to the Health Minister Muhammad Nasir Khan during a meeting with 19-member delegation of Pakistan Medical Association (PMA) who called on him on Wednesday led by its president Dr Umar Ayub Khan.

Giving details of the meeting, PMA president said the Prime Minister also assured the delegation to increase health budget up to 45 per cent during the 2005-06 fiscal year.
More…
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Pakistan safe for foreign investment: Musharraf tells Philippine CCI
MANILA (April 21 2005): President General Pervez Musharraf on Wednesday held out a firm assurance to world entrepreneurs that Pakistan was safe and secure for foreign investment and negative travel advisories about the country were contrary to ground realities. "The negative travel advisories about Pakistan are incorrect and create negative impression, while in reality Pakistan offers safe environment for foreign investment.

We need to do away with negative projections as law and order is satisfactory," he said. During an extensive interaction with the Philippines Chamber of Commerce and Industry, the visiting Pakistani leader referred to his talks with his Philippines counterpart, Gloria Arroyo, and said the two countries resolved to forge strong trade and economic ties.

He said the conclusion of institutional arrangement and the greater interaction between the private sectors of both countries would bolster the bilateral trade to the benefit of the two nations.
More…
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Investors urged to invest in paper industry
LAHORE (April 21 2005): Paper plays a vital role in any economy but unfortunately Pakistani paper industry is far behind in latest techniques of paper manufacturing. These views were expressed by the speakers at a seminar on 'Paper Industry in Pakistan' organised by Kaybee Industrial Corporation (KIC) here on Wednesday. The seminar was organised as a part of paper week being observed in Pakistan from April 15-22. A delegation of Chinese engineers, covering all areas of paper machinery was invited by KIC, to provide an opportunity to Pakistani paper industrialists to get technical information from Chinese experts.

The speakers apprised the participants about Chinese paper making technology.

The Chinese experts gave presentations on washing and maintenance of various equipment and accessories used in the paper manufacturing machinery.
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Telenor launches service in Gujranwala
ISLAMABAD (April 21 2005): Telenor is offering all the cellular services available in the market through three sales and service centers, along with retail outlets, across the city. 20 base stations have been installed in the city and the number is likely to increase. By launching in seven cities, the Telenor network will cover a population of approximately 34 million people, including the main cities of Islamabad, Rawalpindi, Karachi, Lahore, Faisalabad, Hyderabad and now Gujranwala.

Further cities will be added according to the continuous roll out plan. The licence conditions demand 70 percent coverage of the population.

On April 14, 2004 Telenor received a GSM licence at the cost of $291 million. By the new licences, Pakistan will have 6 competing mobile operators with the population crossing 150 million and a mobile penetration of 5 percent. Telenor launched its services in March.
More…
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Terror, F-16s threaten peace efforts: India
NEW DELHI, April 20: Indian Prime Minister Manmohan Singh said on Wednesday that terrorist acts could yet harm the fledgling peace process with Pakistan , whereas his senior colleague Defence Minister Pranab Mukherjee claimed that the proposed acquisition of F-16 warplanes from the United States by Islamabad posed the major threat. 

"We are disappointed as India is in favour of having a composite dialogue with Pakistan to normalize relations," Mr Mukherjee told the Rajya Sabha on Wednesday, a day after the parliament resumed its budget session on Tuesday. 

"Confidence building measures are going on. But these weapons are for a full-fledged war, not just to be used against terrorists," Mr Mukherjee said in reference to the warplanes deal between Islamabad and Washington. 
More…
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Steps to ensure security to IT systems on cards
ISLAMABAD, April 20: Minister for Information Technology Awais Ahmad Khan Leghari on Wednesday said his ministry was in close contact with the State Bank of Pakistan (SBP) to address IT security in an organized manner. 

A number of other initiatives, details of which could not be disclosed for obvious reasons, are under consideration to ensure that our national IT systems are not at risk," said Mr Leghari in his address to a seminar on "IT Security" held at the Comsats Institute of Information Technology (CIIT). 

"Suffice it to say that the government and the ministry are fully cognizant of the critical nature of this expertise and are taking all necessary steps to ensure that our IT systems, whether in private or public sector, are adequately protected," he said. 
More…


http://www.dailytimes.com.pk/default.asp?page=story_21-4-2005_pg5_3 
DAILY TIMES 
April 21, 2005
By Staff Report 

Portfolio investment soars to $108.1 million
KARACHI: The portfolio investment in the country soared up to $108.1 million in first nine-month of the current fiscal year, against an outflow of $45.5 million in the same corresponding period last fiscal year, the data issued by the State Bank of Pakistan (SBP) said here on Wednesday.

Total foreign investment increased by 53.49 percent to $900.7 million in July-March 2004-05, including foreign direct investment (FDI) of $792 million, which is up 25.35 percent. 

“The stock markets got investment of $26 million in the month of March 2005, as the market was on its peak,” said Mohammad Sohail, director research and equities at Janhangir Siddiqui & Co. “This investment might be declined in the coming months as the markets are coming down.”
More…

http://www.dailytimes.com.pk/default.asp?page=story_21-4-2005_pg5_1 
DAILY TIMES 
April 21, 2005
By Staff Report 

PTA renews Instaphone licence for $291m
KARACHI: Country’s telecom sector attracted another $291 million when a cellular company Wednesday struck deal with the Pakistan Telecommunication Authority to renew its license for the next 15 years, which is payable over 13 years.

Senior officials in the Pakistan Telecommunication Authority (PTA) and Pakcom Limited – parent company of Instaphone – said the company had made a down payment of the total license fee but they did not give the size of the payment.

The telecom sector has already attracted $445 million till the first half of the current fiscal year as Board of Investment data shows.

“The license of Instaphone was due to expire in December 2005,” said a PTA official. “The PTA last year awarded two cellular licenses to foreign companies at $291 million each in an open bidding, which was set as benchmark and incorporated in the Cellular Mobile Policy.”
More…


http://www.dailytimes.com.pk/default.asp?page=story_21-4-2005_pg5_4 
DAILY TIMES 
April 21, 2005
By APP 

Pakistan is safe for investment, says Musharraf
MANILA: President general Pervez Musharraf held out a firm assurance to world entrepreneurs that Pakistan is safe and secure for foreign investment and negative travel advisories about the country are contrary to ground realities on Wednesday.

“The negative travel advisories about Pakistan are incorrect and create negative impression, while in reality Pakistan offers safe environment for foreign investment, we need to do away with negative projections as law and order is satisfactory,” he said.

During an extensive interaction with the Philippines Chamber of Commerce and Industry, the visiting Pakistani leader referred to his talks with the Philippines counterpart Gloria Arroyo and said the two countries resolved to forge strong trade and economic ties.
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Chinese group to invest in Pakistan
BEIJING: China’s major industrial group has decided to expand its business network in Pakistan promoting mutually beneficial cooperation in the textile sector. 

“We will set up our permanent office in Islamabad by October this year,” said Sunny Dai, vice general manager of Yibin Gracegroup based in China’s Sichuan province. 

He told APP Wednesday, a group’s delegation would visit Pakistan next month to work out a comprehensive plan strengthening the bilateral cooperation. “We have decided to establish an industrial unit near Karachi next year,” he added. Sunny said they are encouraged by the fast economic progress in Pakistan in the recent years. “We consider Pakistan a strong and reliable partner in the textile sector,” he said and adding, they can work together enhancing the export of value-added goods to the rest of the world.
More…
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‘India told US about F-16s concern’
NEW DELHI: Defence Minister Pranab Mukherjee told the Rajya Sabha on Wednesday that India had conveyed its “disappointment and concern” to the United States on the proposed sale of the F-16 multi-role combat aircraft to Pakistan.

Mukherjee said the US administration had told India of its intention to supply F-16 aircraft to Pakistan and also about its intention to seek Congressional approval for the deal. “The US Administration also said they had cleared US manufacturers to respond to requests for proposals (RFP) from India for the multi-role combat aircraft. However, no decision has yet been taken by the government in this regard,” said the minister. He said that he had himself conveyed to the US Secretary of State that supplying fighter aircraft to Pakistan would trigger yet another arms race.

Bharatiya Janata Party member Pramod Mahajan asked if the present peace between India and Pakistan should be utilised to jointly tell the United States that they do not want the aircraft. Mukherjee quipped, “Suggestion noted but I cannot respond either way.” 
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US welcomes Indo-Pakistani commitments
WASHINGTON: The United States has welcomed the commitments made by Pakistan and India during President Pervez Musharraf’s visit, and described these as “tangible breakthroughs”.

In a comment on the statement issued by President Pervez Musharraf and Indian Prime Minister Manmohan Singh, a senior State Department official said on Wednesday that “hopes of the people of the two countries rest on the progress of their leaders’ discussions”. He said the US welcomed the commitments, including proposals to enhance interaction and family reunification across the Line of Control, expand bus and truck transport between Pakistan and India and promote cross-border trade.” He said the US would support India and Pakistan in negotiations.
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Kashmir solution now or never: Musharraf
Says Pakistan following policy of minimum deterrence; IAEA inspectors not allowed to inspect nuclear facilities, question Dr Qadeer

MANILA: President Pervez Musharraf pledged on Wednesday to curb attacks by militants in Kashmir to promote the peace process with neighbouring India and forge a solution to the lingering dispute in the Himalayas.

Musharraf, on the last day of a visit to the Philippines, said Islamabad had made ending the decades-old dispute over Kashmir a priority of five key programmes to market Pakistan as an investment haven in South Asia.

"We need to resolve this issue once and for all in a flexible manner," Musharraf told the prestigious Foreign Correspondents Association of the Philippines in Manila. "The time of conflict management is over. It has to be conflict resolution. We must resolve this now or never."
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D8 fails to sign Multi-Model Convention
KARACHI: Pakistan and other Developing Eight countries, including Bangladesh, Egypt, Indonesia, Iran, Malaysia, Nigeria and Turkey have so far failed to sign Multi-Model Convention (MMC) of the United Nations about expeditious clearance of goods.

The convention, controlled by the United Nations Conference on Trade and Development (UNCTAD), deals with simultaneous clearance of import and export goods through the customs on a single document, thus avoiding delay in the clearance of goods.

This law facilitates rapid growth of import and export business among those countries, which have signed this international agreement.

These things were discussed in a report prepared by Barrister Zahid Jameel titled "The D8, Multilateralism and Harmonisation of Carriage and Multi-model Transport Legal Framework to Promote Shipping".
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Advertisers role in economy, image building important: PM
Islamabad—Prime Minister Shaukat Aziz on Wednesday underlined advertising’s growing role in the country’s expanding economy and urged the advertisers to be more creative in promoting Pakistan’s strength. 

Speaking to country’s leading advertisers and representatives of advertising agencies at the Prime Minister House, he said the advertising industry was a booster for economic activities. “What we see in Pakistan today is the increasing role of advertising as the country’s economy grows and expands,” he said. 

The Prime Minister was informed that the total size of advertising business grew by nearly 40 % from Rs.10 billion last year to Rs 15 billion and was expected to touch Rs 20 billion by next year. 
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Telecom sector growing fast in Pakistan
Karachi- The Telecom sector is growing fast in Pakistan. The day is not far when the country would receive maximum direct and indirect investment in the aforesaid sector. With favorable government policies, tremendous progress has been envisaged. However, there is a need of more regulations in granting licenses. The mushroom growth might prove counter productive.


GSMA, Vice President, Ricardo Taverse stated this here in exclusive talk to The Nation. Ricardo came here to attend the one-day Telecom Investment Conference held in a local hotel. 


He said that GSM technology is expanding fast in Asia and Pakistan is following the race. It is not unlikely that one out of every 100 persons would own a mobile set in near future. . The day is not far when Pakistan would be a major recipient of investment in telecom sector. The Government policies are conducive for growth. Telecom legislation can be called visionary and future-orientated
More…
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China's major textile group to invest in Pakistan
BEIJING (APP)-China’s major industrial group has decided to expand its business network in Pakistan promoting mutually beneficial cooperation in the textile sector. 

“We will set up our permanent office in Islamabad by October this year,” said Sunny Dai, Vice-General Manager of Yibin Gracegroup based in China’s Sichuan Province.
 
He told this news agency that a group’s delegation will visit Pakistan next month to work out a comprehensive plan strengthening the bilateral cooperation. “We have decided to establish an industrial unit near Karachi next year,” he added. 

Sunny said that they are encouraged by the fast economic progress in Pakistan in the recent years. “We consider Pakistan a strong and reliable partner in the textile sector,” he said adding, they can work together enhancing the export of value-added goods to the rest of the world.
More… 
