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Americans urged to invest more in Pakistan
WASHINGTON: Dr Salman Shah, Adviser to the Prime Minister on Finance and Economic Affairs, has called upon the US investors to avail lucrative investment opportunities and invest in various sectors in Pakistan.

He said while investments from around the world are "pouring in," presence of American investors was not much. Dr Shah referred to the "encouraging response" from investors from the Middle East, Europe and Far East.

He remarked this in his address before corporate America at a luncheon meeting at the Middle East Institute, and later at a roundtable interaction with the American private sector companies, businesses and members of the US-Pakistan Business Council.
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Export-Import Bank opens credit facility for Pakistan
WASHINGTON (April 20 2005): James H. Lambright, executive vice-president of the Export-Import Bank of the United States, on Monday announced that the bank has been opened for short- and medium-term programmes in the private sector for Pakistan. The announcement drew a prolonged applause at a ceremony held at the US Chamber of Commerce organised by the US-Pakistan Business Council. It has been described as a significant move, as it would provide new opportunities for US companies exporting to Pakistan.

Primary benefits include quick turnaround; coverage for purchases of both capital goods and services; attractive interest rates; and flexible repayment schedules.

Dr Salman Shah, Adviser to the Prime Minister on Finance and Economic Affairs, who was the keynote speaker, thanked the Ex-Im Bank for the important announcement.
More…

http://www.dailytimes.com.pk/default.asp?page=story_20-4-2005_pg5_10 
DAILY TIMES 
April 20, 2005
By APP 

Investments pouring in Pakistan, Shah tells US investors
WASHINGTON: Dr Salman Shah, advisor to the prime minister on finance and economic affairs has called upon the US investors to avail lucrative investment opportunities, and invest in the various sectors in Pakistan. 

He said while investments from around the world are “pouring in,” presence of American investors was not much. 

He remarked this in his address before corporate America at a luncheon meeting at the Middle East Institute, and later at a roundtable interaction with the American private sector companies, businesses and members of the US-Pakistan Business Council. 

Dr Shah said, our economic growth rate is going to be 7.5 percent, which is going to be among the top 10 countries of the world. “Last year, it was 6.5 percent and going forward, we are looking at our target is 7 percent to 8 percent growth rate which means that there are huge opportunities in Pakistan.” 
More…
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Pakistan among fastest growing economies of Asia: Hafeez
NEW YORK (April 20 2005): Minister for Privatisation and Investment, Dr Abdul Hafeez Shaikh said, "Pakistan from a stagnant and declining economy, today is amongst the fastest growing economy in Asia". He was delivering keynote address at the annual meeting of the United Nations Economic and Social Council with the Bretton Woods Institutions, WTO and UNCTAD, on 'Promoting investments in the low income countries', here Monday. He cited Pakistan as an example of how good national policies and good governance could turn around some of the worst performing economies.

He told the participants that foreign direct investment and remittances had more than doubled in three years as a result of the important reform initiatives undertaken by the government and attractive investment incentives given to foreign investors.
More…
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Controlled economy and costly energy hampering uplift: ICCI chief
ISLAMABAD (April 20 2005): Islamabad Chamber of Commerce & Industry (ICCI) President Tariq Sadiq has said controlled economy and high cost of energy was hampering economic development in Pakistan. Talking to the trainee officers of the 32nd Common Training Course Civil Services Academy Lahore at the ICCI here on Tuesday, Tariq Sadiq said Pakistan could not make progress in line with its potential as our politicians, parliamentarians and bureaucrats had not adopted the people's friendly policies since independence.

He said because of various restrictions on business community and high cost of energy overloaded with government taxes, Pakistani products could not compete in the international market.
More…
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Ufone seeks abolition of activation tax
LAHORE (April 20 2005): The Ufone has approached the government for elimination of activation tax imposed on new users at the rate of Rs1000 per new telephone connection. While informally talking to a select group of journalists here on Tuesday, Ufone CEO/president Babar Khan said activation tax is a hurdle in the growth of cellular phone sector. He said the Ufone has decided not to charge any amount for balance inquiry calls. After the installation of new machinery, Ufone users will not pay any charges for balance inquiry calls.

He further said the Ufone is going to start new franchised offices in various cities after which number of its customer service centres will increase three times.

"At present total cell phone customers and business of Ufone grown up by 350 percent during last eight months, he added. Good quality service, competitive tariff and good standards of customers services are the main reasons of excellent growth of Ufone business," he added.
More…
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Duties on imported cars to be slashed
LAHORE (April 20 2005): Federal Industries Minister Jehangir Khan Tareen has said that duties on imported cars would be reduced in the forthcoming budget, with the objective of controlling the current trend of charging premium on cars. He said this while talking to newsmen at the concluding session of the 2nd Punjab Development Forum here on Tuesday, which was organised by Planning and Development Board Punjab.

Tareen refused to give details of reduction in duties, however he said that supply of cars would increase in the country. He disclosed that two European auto firms, Volkswagen and Renault, have shown interest in establishing their vehicles manufacturing plants in Pakistan, and at present the proposal was in a premature stage. However, once the dialogue with Renault matured, it could start production in next few years, he added.
More…
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PSO offered WBCSD membership
KARACHI (April 20 2005): The Pakistan State Oil (PSO) has been invited to become a member of the World Business Council for Sustainable Development (WBCSD), a coalition of 175 international companies united by shared commitment to sustainable development. Membership of the council is only offered to distinguished companies of high repute and recognition, said a press release issued here on Tuesday. Members of the WBCSD include Coca-Cola Company, General Motors Corporation, Chevron Texaco Corporation, Royal Dutch/Shell Group of Companies (The Netherlands/UK) and ABN Amro Bank NV (The Netherlands).

In a letter written to MD and CEO PSO Tariq Kamrani, President of the WBCSD, Bjorn Stigson welcomed PSO as a new member. "We will be honoured and strengthened by the membership of your distinguished company and I share belief that this will be mutually beneficial to PSO and the WBCSD," he said.
More…
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KESC and SSGC commercial consumers to be brought under tax net
KARACHI (April 20 2005): All commercial consumers of Karachi Electric Supply Corporation (KESC) and Sui Southern Gas Company (SSGC), paying Rs 50,000 and Rs 25,000 annually respectively as energy charges, would be brought under the tax net, sources in the Regional Commissioner of Income Tax (RCIT), Southern region revealed on Tuesday. They said that the tax practitioners had recommended to the government to make submission of National Tax Number (NTN) mandatory at the time of booking seats for foreign travels by air and on sale and purchase of property.

This would give a boost to the efforts being made for broadening the tax net, which presently encompassed only 1.1 million taxpayers about half of whom is salaried class.

The Central Board of Revenue (CBR) had earlier directed that no new car would be booked by the local manufacturers without the NTN of the buyer. This has supplemented the tax broadening efforts.
More…
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PPIB invites proposals for $1 billion power projects

ISLAMABAD (April 20 2005): The government of Pakistan announced the policy for power generation Projects in October 2002 which envisaged various objectives, inter alia, to provide sufficient capacity for power generation at least cost and to avoid shortfalls, while encouraging exploitation of indigenous resources. The policy, which offered various incentives to the investors interested in power projects, is being administered by private power & infrastructure board (PPIB). Pursuant to the power policy 2002, PPIB has received very encouraging response from the private sector.

PPIB is now inviting bids from the pre-qualified private firms/consortiums for developing the following three independent private power projects worth about one billion dollars.
More…

http://www.brecorder.com/index.php?id=235796&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
April 20, 2005
By RECORDER REPORT  

IT services centres: Sindh government in touch with foreign investors
KARACHI (April 20 2005): In order to create employment opportunities for graduates, Sindh government is in constant contact with potential foreign investors for establishing information technology enabling services. This was stated by Provincial Minister for Information Technology, Mustafa Kamal on Tuesday while speaking as chief guest at the inaugural ceremony of a 200-seat call centre established at the Pakistan Institute of Management Technology.

He hinted that about 10 to 15 new call centres of 200 to 800 seats capacity would be established in the next few months in the province.

The Sindh government is striving to make Karachi 'Cyberachi' within two years by promoting information technology (IT) in the province, he added.
More…
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NCR appoints regional chief
ISLAMABAD (April 20 2005): A leading transnational company in Information Technology, the NCR of the US has appointed Syed Badar-ul-Islam to head its region that spans Afghanistan, Pakistan and Bangladesh. He has come here on transfer from sub-Sahara territory of Africa after five years service. Islam has 25 years experience in the Information Technology services industry.

He replaces Syed Veqar-ul-Islam who left NCR to pursue a career opportunity in another industry. He had worked with the NCR for over a decade and his last position was that of the managing director for this region.

The new chief's appointment was made simultaneously at NCR headquarters at Dayton in Ohio and Islamabad in Pakistan on Tuesday evening.
More…
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US asked to check border violations: Miscreants from Afghanistan
ISLAMABAD, April 19: Pakistan has asked the US-led coalition forces in Afghanistan to check the movement of miscreants into Pakistan which has increased recently. 

In a statement issued here on Tuesday, the Inter-Service Public Relations (ISPR) said Pakistan's concerns about border crossings by miscreants had been communicated to the US and Afghan officials during a meeting of the Tripartite Commission on Monday. 

The commander of the combined forces command in Afghanistan, Lt-Gen David Barno, and Afghan national army's chief of operations Lt-Gen Sher Muhammad Karimi had attended the meeting during which the Pakistani side, led by Maj-Gen Mohammad Yousaf, conveyed its concerns. 
More…
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Govt negotiating with US, German firms: Coal-fired power generation plant
ISLAMABAD, April 19: The government is negotiating for setting up a 5000mw coal-fired power generation plant in the country with American and German companies. 

The government was looking for new foreign investment in coal-fired power generation to overcome the shortage of electricity. 

Official sources told Dawn that initial talks had held with M/s AES of the United States and M/s Hambic Company of Germany to set up a project as early as possible. Its estimated cost is $3.5-$5 billion. 

Minister of State for Investment Omar Ghumman and Deputy Chairman Planning Commission Dr Akram Sheikh are leaving for Germany on April 28, to finalize negotiations with a company there. While more talks are being held with the AES in Washington and Islamabad. 
More…
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Experts term economic growth mere illusion
ISLAMABAD, April 19: Speakers at a discussion here on Tuesday termed Pakistan's economic development a mere illusion, saying that amid high claims of the government, poverty still held its grip at the grass-roots level. 

The discussion on "Illusion and Reality of Pakistan's Prosperity" had been organized by the Centre for Democratic Development, Human Rights Commission of Pakistan (HRCP). Dr S.M. Naseem, an educationist, said, "the much trumpeted Asian Economic Tiger of Pakistan could not come out of the jungle of red tape and economic mismanagement." 

He said though the growth rate was apparently improving and foreign investment coming to the country, poverty was still nourishing and had never been in a position to be eradicated or reduced. 
More…
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KARACHI: 20 firms show interest in windmills project – Saigal
KARACHI, April 19: Twenty foreign and local companies have shown interest in windmills project in Sindh. This was disclosed by the adviser to chief minister on environment and alternate energy, Noman Saigal , during a press conference at his office after his return on Tuesday from Germany and Denmark where he discussed the project with some companies. 

He said that a leading Japanese group having expertise in windmill technology was scheduled to arrive here on April 28 to discuss the project. They would meet Sindh Governor Ishratul Ibad and the concerned functionaries of the provincial government for the purpose. He said foreign investments were pouring in and local banks were also financing the project. 
More…
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SARGODHA: US Consulate gives books to Sargodha University
SARGODHA, April 19: The US Consulate presented over 1,000 books to the Sargodha University on Tuesday. 

Presenting 1,286 books valued up to $48,366 to the university, US Consulate Public Affairs Officer Rex Moser said his country had a longstanding commitment to spreading the ideals and values of American democracy and civil society to foreign audiences and to engage and maintain an open dialogue with people throughout the world. 

He said this donation was a step forward in support of higher education and would benefit students and faculty for years to come. The books relate to subjects including journalism, human rights, philosophy, psychology, democracy, US government, economics and development, law, English language, business management, applied sciences and computers. 
More…
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Bids invited for three power projects
ISLAMABAD, April 19: The Private Power and Infrastructure Board (PPIB) has invited bids from local and foreign firms and consortium to set up three private thermal power plants of 1200-1350mw capacity at an estimated cost of about $1 billion. 

The last date for submission of proposals for three dual-fired and combined cycle independent power plants has been fixed as June 20, 2005. This is for the first time that independent power projects (IPPs) would be set up through international competitive bidding in Pakistan to meet around 5,500-mw power shortage estimated for the year 2010. 

The competitive bidding and evaluation of the bids would be carried out by the PPIB under the supervision of the National Electric Power Regulatory Authority (Nepra). The lowest evaluated levelized tariff would be the main criteria for selection of successful bidder. 
More…
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'Pakistan, India enter new era of cooperation'
KARACHI, April 19: The opening of trade through Khokrapar-Monabao routes would foster the India-Pakistan trade besides increasing the movement of commodities and people of both the countries. 

The 17-point agenda of President Pervez Musharraf and Indian Prime Minister, Manmohan Singh, reactivation of Pakistan-India Joint Commission and meeting of joint business council would mark a new era of cooperation and trade between the two countries, the president FPCCI, Chaurdhry Mohammad Saeed said. 

Opening of consulates in Karachi and Mumbai would facilitate exchange of businessmen, which would bring business communities closer, he said adding that enhanced cooperation would contribute to the well being of the two peoples and brought prosperity in the region. 
More…
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Soomro asks advertisers to project country’s soft image
Islamabad—Acting President and Chairman Senate Mohammad-mian Soomro has urged the advertising agencies as well as advertisers to join government effort directed at presenting the real soft image of Pakistan and its tolerant society. 

He was inaugurating Round Table Conference-II on Advertising in Pakistan here Tuesday. The two-day conference was organised by daily Pakistan Observer. 

The Acting President said the world at large should be able to appreciate the fact that Pakistani people, by and large, abhor extremism as they are tolerant, kind and hospitable. If there are extremists in the country, they are only a few who have no impact on the society as a whole. Pakistani people, Mr. Socmro pointed out, believe in leading a nomal life. 

More…
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Trade ties with India to enable Pakistan to reach new market
Lahore—”Cordial relations with India can enable Punjab industry and trade to have access to a large number of new markets in India,” this was stated by Lahore based business community during a survey conducted by Pakistan Observer.

Arshad Rashid, member of LCCI and a dealer of hosiery said improvement of Indo-Pak relations could directly benefit industry and trade of Punjab as industrialists and traders could sell their goods in a large number of markets of India. “I feel that warm relations between two countries could offer immense opportunities to industrialists and traders of Punjab. Direct trade should be opened so that businessmen could get access to Indian markets,” he added.

Kamran Rasool, an exporter told this scribe that after decision of setting up Joint Trade Council during the summit level talks between President Gen Pervez Musharraf and Indian premier Manmohan Singh, chances of opening Wagah and Hussainiwala land and rail route for trade between the two countries and beyond had brightened. “Now there is every possibility of opening the Wagah land route for truckers,” he hoped.

More…
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20 firms show interest in wind-mills projects
Karachi—Twenty foreign and local companies have shown interest in wind-mills project in Sindh.

These include world known companies - Vestas, Altra, Elsan from Danmark, General Electric from USA, a Japanese group, and the local companies i.e. Tapal, Habib Oils, Molti Foams, said M. Noman Saigal on Tuesday after return from Denmark and Germany where he talked various line companies to find the best option.

Advisor to Sindh Chief Minister on Environment and Alternate Energy, M. Noman Saigal during a press conference in his office here, told a delegation from a leading Japanese Group in windmill technology is scheduled to arrive here on 28th April 2005 to discus the project.

More…
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Awais Leghari seeks greater investment in bioinformatics
Islamabad—Minister for Information Technology Awais Ahmad Khan Leghari has called for greater research and focus on developing bioinformatics in the country given the potential of this key industry to grow rapidly at a global level in the coming years. 

“The blend of biology and the life sciences, coupled with the computing power that is available today, is creating a global industry with the potential revenue realization of many billions of dollars in the not too distant future,” he said in his address to a workshop organized by Pakistan Software Export Board (PSEB) on bioinformatics. 

Bioinformatics refer to the application of IT in data analysis, mainly in the creation of extensive electronic databases on genomes and protein molecules, and in three-dimensional modeling of biomolecules and biologic systems. 

More…
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Pak economy growing fastest in Asia: Hafeez
New York—Dr. Abdul Hafeez Shaikh, Minister for Privatization and Investment has said from a stagnant and declining economy, Pakistan today was amongst “the fastest growing” economy in Asia. 

He was delivering keynote address at the annual meeting of the United Nations Economic and Social Council with the Bretton Woods Institutions, WTO and UNCTAD, on ‘Promoting investments in the low income countries’ here yesterday. 

The Federal Minister cited Pakistan as an example of how good national policies and good governance could turn around some of the worst performing economies. 

He told the participants that in Pakistan, which was also a low income country, the foreign direct investment and remittances had more than doubled in three years, as a result of the important reform initiatives undertaken by the government and the attractive investment incentives given to the foreign investors. 

More…
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Import duty on cars to be further cut in next budget
LAHORE: Import duty on cars would be reduced further in the upcoming budget 2005-06, said the Federal Minister for Industries, Production & Special Initiatives Jehangir Khan Tareen.

“In order to improve the supply position and check the own-market phenomenon, the federal government would slash the import duty on cars further in coming budget,” he said while talking to the reporters after addressing the two-day seminar of Punjab Development Forum (PDF) at a local hotel.

When asked whether there would be substantial decrease in import duty, he decline to comment and said: “I would only share with you people that the import duty on cars would be reduced.”
More…
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Education in Islamic world top US priority
WASHINGTON: The US has decided to focus its technical assistance funding on ministries of education “which have demonstrated a true and tangible commitment to education system reform,” Elizabeth L Cheney, principal deputy assistant secretary at the State Department, told a Senate hearing on education and terrorism here on Tuesday.

The Senate Foreign Relations Committee, presided over by chairman Senator Richard Lugar, also heard testimony from Dr Samina Ahmed of the International Crisis Group, Islamabad, former World Bank official Shahid Javed Burki, Dr Bassem Awadallah, Jordan’s minister for finance and a number of US officials, including James Kunder of USAID.
More…
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Pakistan is safe for investment: President Musharraf
MANILA, April 20 (APP) : President General Pervez Musharraf Wednesday held out a firm assurance to world entrepreneurs that Pakistan is safe and secure for foreign investment and negative travel advisories about the country are contrary to ground realities.

"The negative travel advisories about Pakistan are incorrect and create negative impression, while in reality Pakistan offers safe environment for foreign investment, we need to do away with negative projections as law and order is satisfactory," he said.

     

During an extensive interaction with the Philippines Chamber of Commerce and Industry, the visiting Pakistani leader referred to his talks with the Philippines counterpart Gloria Arroyo and said the two countries resolved to forge strong trade and economic ties.

More…
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US welcomes Indo-Pak commitments
WASHINGTON April 20 (APP):  The United States has welcomed the commitments made by Pakistan and India and described these as "tangible breakthroughs."

      
In a comment on the statement issued by President General Pervez Musharraf and Indian Prime Minister Manmohan Singh, a senior State Department official told APP Wednesday "their peoples' hopes rest firmly on the steady  progress of their leaders' discussions."

       
He said, "The United States welcomes the commitmsents made over the weekend by Pakistan and India, including proposals to enhance interaction and family reunification across the Line of Control, expand bus and truck transport between Pakistan and India, and promote cross-border trade."  

More…
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Pakistan's economy growing amongst fastest in Asia: says Hafeez  Shaikh
NEW YORK, Apr 19 (APP)- Dr. Abdul Hafeez Shaikh, Minister  for Privatization and Investment has said from a stagnant and  declining economy, Pakistan today was amongst "the fastest growing" economy in Asia.

He was delivering keynote address at the annual meeting of  the United Nations Economic and Social Council with the Bretton  Woods Institutions, WTO and UNCTAD, on 'Promoting investments in  the low income countries' here Monday. 

The Federal Minister cited Pakistan as an example of how  good national policies and good governance could turn around some  of the worst performing economies.  

He told the participants that in Pakistan, which was also  a low income country, the foreign direct investment and remittances  had more than doubled in three years, as a result of the  important reform initiatives undertaken by the government and the  attractive investment incentives given to the foreign investors.

More…
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Pakistan, US, Afghanistan to improve anti-terror ties
ISLAMABAD, April 19 : Pakistan, United States and Afghanistan have agreed to improve coordination and information sharing to enhance the effectiveness of counter terrorist operations.

The Tripartite Commission comprising senior military and diplomatic representatives from Pakistan, Afghanistan and the United States, held its 10th meeting in Rawalpindi, said an official statement issued here. It was Pakistan’s turn to host the latest periodic meeting of the commission.

The representatives of three states expressed satisfaction over the successes in 2004 and agreed to further improve coordination and information sharing to enhance the effectiveness of counter terrorist operations.

More…
