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Goods transporters end strike
ISLAMABAD (April 01 2005): The All Pakistan Goods Forwarding Transport Association supreme council has called off strike here on Thursday after the government assured that the National Highway Authority (NHA) will not increase toll taxes for three months, besides giving them representation in the Oil Companies Advisory Committee (OCAC) to determine POL prices in future. The decision was taken during meetings held on Tuesday and Wednesday with Interior Minister Aftab Ahmed Khan Sherpao and NHA chairman Major General Farrukh.

Addressing a joint press conference along with the NHA chairman, All Pakistan Goods Forwarding Transport Association supreme council head Shahid Zaman Khan Shinwari announced calling off strike forthwith.
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Economy has achieved stability at macro level: Shaukat
LAHORE (April 01 2005): Prime Minister Shaukat Aziz has said that the national economy has achieved stability at macro level, which has been made possible because of vigorously pursued financial policies and energetic efforts made by the government in this field during the last five years. He was addressing the cheque distribution ceremony arranged by National Accountability Bureau (NAB) regional office for the victims of co-operatives scam, here on Thursday.

Cheques amounting to Rs 210 million were distributed to as many as 2000 victims.
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Government urged to introduce interest free economy
RAWALPINDI (April 01 2005): Former FPCCI President, Tariq Saeed has said that the government should take appropriate measures for introducing an interest free economy in the country adding that business community should also help government in this direction and primarily it should make their own Riba free system. He said that present government had guided country towards economic stability and all economic indicators were showing positive signs but the people had not been accorded with the due share of economic growth, said here on Wednesday.

"Government should take immediate measures to decrease the burden from the common people. Prices of essential commodities should be brought down by decreasing taxes," he said while addressing a reception hosted by Business Group of Rawalpindi Chamber of Commerce and Industry (RCCI) here at a local hotel.
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First-ever telemedicine project launched
KARACHI (April 01 2005): The first-ever telemedicine project in the history of Pakistan was launched here on Thursday, which was inaugurated by Governor Sindh Dr Ishratul Ibad Khan. The project launched by Engro Chemical Pakistan Ltd will link the Gambat Institute of Medical Sciences and Civil Hospital, Shikarpur with the Jinnah Post Graduate Medical Center, Karachi in the first phase.

The project scope extends from transmission of electronic medical data, radiological and digital images, heart images, heart sounds and ECG to live real-time interactive videoconferencing sessions between the patients at the remote health centers and consultants at the specialist hospitals.
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60 percent cut in pharmaceutical firms budget proposed
ISLAMABAD (April 01 2005): Pakistan Medical Association (PMA) demanded of the government to slash 60 percent budget of pharmaceutical companies, being spent on advertisement and marketing. The association also urged the government to pay special attention to maternal mortality, as Pakistan was among 10 leading countries where maternal mortality rates alarmingly higher. Pakistan Medical Association President Dr Umar Ayub Khan said this while speaking at a press conference here on Thursday at Rawalpindi-Islamabad Press Club camp office.

He said the pharmaceutical companies were spending handsome amount on their advertisement, and they also offer bribe to doctors for marketing their products.
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Mobilink launches additional dialling code
ISLAMABAD (April 01 2005): Mobilink, Pakistan's leading cellular services provider, has launched additional dialling code '0301' for the convenience of its customers. The new additional dialling code has given the company a new dimension, a press release issued by the company here on Thursday said. Explaining the rationale of the additional dialling code, Mobilink Chief Commercial Officer Rashid Khan said, "We would like to emphasise that the new 0301 and the existing 0300 dialling codes will function, simultaneously without any difference in service, coverage and connectivity."

He clarified that it will be essential for all Mobilink customers to dial the respective code (0300 or 0301) before their desired Mobilink numbers for all voice calls, SMS messages, etc. In addition, the customers are requested to edit their respective mobile phone books by inserting the appropriate codes (0300 or 0301) before the stored cell numbers.
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Telecom revolution: no rollback of policies: minister
ISLAMABAD (April 01 2005): Information Technology Minister Awais Ahmad Khan Leghari has vowed that there would be no backtracking or rollback of policies that were already beginning to bring telecom revolution in the country. "Let me assure the investors and all stakeholders that we are a responsible government and there would be no backtracking or rollback of the policies introduced in the telecom sector," he said in a meeting with Ricardo Tavares, executive vice president, GSM Association, here on Wednesday.

The minister said that the government valued the confidence of investors and it would take all possible measures to further strengthen this confidence. "We expect that bodies like GSM Association will encourage and help us in the capacity-building and strengthening the regulatory regime in the telecom sector," he added.
More…
http://www.brecorder.com/index.php?id=223105&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
April 1, 2005 
By RECORDER REPORT


IT firms urged to enhance products quality
ISLAMABAD (April 01 2005): Minister for Information Technology Awais Ahmad Khan Leghari on Tuesday urged Pakistani IT companies to enhance quality of their products and services to become competitive in the international market. "Entrepreneurial spirit, a can-do attitude and a passion for quality are all needed by our companies to ensure that we are able to compete internationally," he said in a meeting with Nauman Hashmi, chief executive officer of an Islamabad-based company that won a $0.5 million contract for providing services to a German firm at the world's largest IT trade fair, CeBIT, Hanover in Germany.
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US stresses broad-based ties with Pakistan

ISLAMABAD, March 31: US Ambassador to Pakistan Ryan C. Crocker on Thursday said his country wanted to establish long-term, broad-based and multidimensional relations with Pakistan, not as a favour to this country but for mutual benefit. 

The ambassador, who was talking to a group of senior journalists, said the US would not like to repeat the past mistakes when its relations with Pakistan used to be fixed on a single issue and "we used to walk away as soon as that issue disappeared." 

He said the US private sector was keen on making substantial investment in Pakistan, "and the group of 25 or so US entrepreneurs representing trillions of dollar worth of US businesses, who visited Pakistan recently, found the climate ideal enough to take a closer look at the potential and scope for investment in this country." 
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Telecommunication investment conference to begin tomorrow
KARACHI: The CFA Association of Pakistan is organising the first ever international Telecommunication Investment Conference with the theme of "Post Deregulation: Opportunities and Challenges" on April 2 at a local hotel, here.

The event, which aims to pave for the future of investment in Pakistan’s Telecom sector, is to be inaugurated by Federal Minister for IT and Telecom Awais Ahmed Khan Leghari while the closing session is to be addressed by Federal Minister for Privatisation and Investment Abdul Hafiez Shaikh.
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Pakistan set to join top ten fastest developing economies

LAHORE: Prime Minister Shaukat Aziz has said that Pakistan will join Asia’s top ten fastest growing economies following robust rise in GDP which is set to cross seven per cent mark by the end of current fiscal.

"We would be the fastest developing economy in South Asia should we cross seven per cent growth rate," Shaukat Aziz said while speaking to business elite of the provincial metropolis at Governor House on Thursday.

He said that Kashmir remains the core issue with India with three stakeholders, Pakistan, India and Kashmiri people.
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Microsoft, PITB sign MoU
LAHORE: Microsoft Corporation and Punjab Information Technology Board (PITB) signed Memorandum of Understanding (MoU) here on Thursday. The ceremony was attended among others by Punjab chief minister, Chaudhary Pervaiz Elahi, chairman Microsoft Middle East and Africa, Emre Berkin, Punjab chief secretary Kamran Rasool, chairman Punjab Industrial Estate Development and Management Company (PIE), Mohsin Syed, managing director Bank of Punjab, Hamesh Khan and chief executives of a number of IT companies. 
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Strategy to attain high economic growth rate

Islamabad—Advisor to Prime Minister on Finance and Revenue Dr Salman Shah said Wednesday the government was pursuing a two pronged strategy to achieve high rate of GDP and economic growth for the welfare and prosperity of the poor.

Speaking at the launching of USDA Funded Poverty Alleviation Program, the Advisor to Prime Minister said “We want that every project to be undertaken must be beneficial for the poor”.

He said the country’s growth rate is on the rise and “we anticipate 7-8% growth and 25% increase in foreign investment in the current fiscal”.

The emphasis is being laid on the progress of four priority areas including Education and Human Resource Development, Water Security, Energy Security and Second Generation Reforms.
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No rollback of telecom policies: Awais
Islamabad—Minister for Information Technology Awais Ahmad Khan Leghari has vowed the government will not subvert or backtrack on the policies that are already beginning to spark off a telecom revolution in the country. 

“Let me assure the investors and all stakeholders that we are a responsible government and there would be no backtracking or rollback of the policies introduced in the telecom sector,” he said in a meeting with Ricardo Tavares, executive vice-president of GSM Association on Wednesday. 
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Country on road to prosperity

LAHORE (APP) - Prime Minister Shaukat Aziz said on Thursday that economic policies initiated by President Pervez Musharraf five years ago have started paying dividends and the country has been put on the road to progress and prosperity.


Addressing members of Punjab Cabinet, the Prime Minister said it was mainly due to the sound economic policies of the Government that the growth rate has risen to 7% making Pakistan one of the top ten Asian countries to achieve such a growth.


Describing agriculture as the backbone of the national economy, the Prime Minister said there has been a bumper cotton crop and wheat production has also been very good.
The Prime Minister noted that farmers have never been so better off as they are now.
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Pakistan to be among top ten
LAHORE- Prime Minister Shaukat Aziz has said that with vigorously rising GDP, which is all set to further increase by this fiscal, Pakistan will soon join ranks with ten most growing Asian nations.


Talking to business elite at Governor’ s House Thursday Prime Minister said while admitting that the government has made five to 10 percent wrong decisions though the intention was not bad. Governor Punjab Lt Gen (r) Khalid Maqbool was also present on the occasion.


The Prime Minister said that emerging political stability enabled the continuity to follow bold policies, that’s why the country has not only earned a global repute but also strengthened its economy.”
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Credit to private sector up by Rs 111 billion
LAHORE - Credit provision to the private sector in the current financial depicted a robust growth of Rs 111 billion, it is learnt on Thursday.


In July to March 13, 2005, the domestic financial institutions have provided Rs 340 billion hefty credit line to the private sector while in the same period last fiscal the institutions extended only Rs 229 billion loans to the corporate sector.


The domestic commercial banks have given Rs 339.64 billion loans to the private sector while the remaining credit had been provided by the specialised banks in this fiscal. The credit obtained by the private sector in July to March 13, 2005 had reached very close to the revised annual credit plan of Rs 350 billion for 2004-05.
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US Ambassador says President Musharraf taking Pakistan towards real democracy
ISLAMABAD, Mar 31 (APP): US ambassador to Pakistan Ryan C. Crocker Thursday lauded President General Pervez Musharraf's efforts to promote "real democracy" in Pakistan.

"President Musharraf is taking Pakistan towards a real democracy," the Ambassador told a select group of newspaper editors.

Media in Pakistan is free and there is no dictatorship in the country, private Geo television channel quoted him as saying.
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There is no dictatorship in Pakistan: Ryan C Crocker
ISLAMABAD: The US ambassador to Pakistan Ryan C Crocker has said that there is no dictatorship in Pakistan and President Musharraf is taking Pakistan towards democracy in spite of being in the uniform.
While talking to senior representatives of the media in Islamabad the US ambassador said that Pakistan is an open society where the media is free. He said that democracy does not only mean free and fair elections but it is also the name of stable institutions and President Musharraf is stabilizing every institution in the country.
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Plunderers of public wealth brought to accountability: Aziz
LAHORE: Prime Minister Shaukat Aziz has said the government has updated laws to make accountable culprits plundering people. The people should also open their eyes to foil designs of thugs. 
He was addressing a ceremony of distribution of cheques among the cooperative scam victims here. 
People should invest their savings in the schemes properly approved by the State Bank or a governmental body to avoid scams like Cooperative, Taj Company or Forex scandals, prime minister said. 
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Pakistan's foreign trade set to hit $33b in 2004-05
LAHORE, March 31 : For the first time Pakistan’s foreign trade is expected to hit $33 billion mark in the current financial year.

In comparison with financial year 2003-04 the foreign trade of the country in 2004-05 is likely to expand by 5.3 billion dollars. In 2003-04 the total foreign trade of Pakistan amounted to 27.91 billion dollars.

In the current financial year the exports are expected to surge by 1.8 billion dollars, and settle at $14 billion as against initial annual target of 13.7 billion dollars and actual exports of 12.31 billion dollars in last financial year. Imports in 2004-05 are set to touch the highest mark of 19 billion dollars as against annual projection of 17.7 billion dollars, 1.3 billion dollars over and above the budgetary target and 3.4 billion dollars higher than actual imports of 15.6 billion dollars in 2003-04, media report said.
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