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German auto giants to land in Pakistan
LAHORE: German automobile giants Renault and Volks Wagon are keenly interested in setting up assembly plants in Pakistan to cater to the domestic and regional demand of vehicles.

Almas Hayder, Chairman of Technology Upgradation and Skill Development Company (TUSDC) while talking to The News from Hanover, Germany said; that representative of both the companies visited the pavilion of Pakistani companies at the fair and were impressed by the fast developing auto engineering sector of the country.

Almas said that only five companies from Pakistan had attended this international show last year but following an organised effort 35 exhibitors and about 90 delegates are visiting the Hanover Fair this year and negotiating with German and other international companies.
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Citigroup sets $15bn buyback
NEW YORK: Citigroup Inc the world’s largest financial services company, on Friday authorized the buyback of $15 billion of stock, and said growth in retail banking, credit cards and international operations helped quarterly profit rise 3 per cent to a record.

The 18-month buyback programme was announced one month after the Federal Reserve told New York-based Citigroup to delay big takeovers until it tightens internal controls improves ethics and addresses a slew of regulatory problems.

The programme increases Citigroup total repurchase authorisation to $16.3 billion.

It would permit Citigroup to buy back roughly an additional 6.3 per cent of its shares, based on Friday’s closing price.

The shares rose 35 cents to $45.75 on the New York Stock Exchange.
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Economic reforms to continue: Salman
WASHINGTON: Adviser to Prime Minister on Finance and Economic Affairs, Dr Salman Shah has said Pakistan’s economic reforms programme would continue.

"As the institutional capability is there, we are now looking at the second generation reforms."

He was speaking at a seminar on Pakistan’s economic accomplishments held here at the Pakistan Embassy.

"The target of 7.8 per cent growth is going to be tough, but it is very much achievable, since favourable environment is there and the government has supporting role to play."

Governor State Bank of Pakistan, Dr Ishrat Hussain also spoke on the occasion, while Ambassador Jehangir Karamat presented welcome address.
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Motorola set to unveil iRadio for cell phones
CHICAGO: Motorola Inc is betting consumers will pay to have it both ways, gaining control over the content on their car radios and the flexibility of taking their music with them on their cell phones when they turn off their engines.

Motorola, the No 2 maker of mobile telephones, is set to unveil a service called iRadio that will let users download pre-selected audio content from a range of providers on their home computers, dump it on their cell phones and listen to it on their car stereos.

The company is banking on the popularity of portable music underscored by sales of Apple Computer Inc’s iPod digital music players and growing demand for high-quality, commercial-free radio provided by satellite radio companies Sirius Satellite Radio Inc and XM Satellite Radio Holdings Inc.

"What we set out to solve was finding a way to get the breadth of content into the stereo where people listen," said David Ulmer, director of marketing for Motorola’s media solutions business.
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'US sanctions law to be studied'
WASHINGTON, April 16: Pakistan will study United States laws that prohibit investment in Iranian oil infrastructure before finalizing the construction of a proposed gas pipeline from Iran , the prime minister's adviser on finance and revenue Dr Salman Shah said here on Saturday. 

Dr Shah told a briefing that besides the Iranian option Pakistan was looking at the possibility of constructing a pipeline from Turkmenistan or Qatar and importing liquid natural gas from Qatar to meet its energy needs. 

"If the pipeline from Iran violates US laws, we will look at those laws," said Dr Shah while responding to a question from the Woodrow Wilson Center's Asia Programme Director Robert M. Hathaway. Mr Hathaway had asked the adviser to comment on a statement by US Secretary of State Condoleezza Rice, who had expressed Washington's reservations on the proposed pipeline. 
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Pharma sector registers 13% growth
KARACHI: Mohammad Nasir Khan, federal health minister, mentioning that investment in the pharmaceutical sector in Pakistan is being registered at a pace of 13 percent said government realizing its responsibility towards public is in process of establishing of a full fledged drug regulatory authority.

Talking to journalists following the inauguration of the state of art plant and laboratory at pharmaceutical company, Bristol-Myers Squibb he agreed that a balance is essential to be made and that government while welcoming investment would also ensure quality of products and benefit of investment to the masses.

He reminded as compared to a 13 percent growth rate in pharmaceutical industry around six percent growth rate is witnessed in other industries adding that this is mainly because of the geographical location of Pakistan, which could pave way for access to markets in central Asia and other parts of the world.
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Economic reform programme to continue: Dr Shah
WASHINGTON: Dr Salman Shah, advisor to prime minister on finance and economic affairs has said the economic reforms programme would continue in Pakistan. 

“The institutional capability is there, we are now looking at the second generation reforms.” He was speaking at a seminar on Pakistan’s economic accomplishments, held at the Pakistan embassy. “The target of 7.8 percent is going to be tough, but it is very much achieveable, since favourable environment is there and the government has supporting role to play.” 

Governor State Bank of Pakistan, Dr Ishrat Husain also spoke, while ambassador Jehangir Karamat presented welcome address. Dr Shah said five years ago, Pakistan was under “a mountain of unsustainable debt,” and investors had lost confidence. In 1999, one of the objectives committed by the new government was to come out of debt and revive national economy.
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Pak poised for sound economic growth
Washington—Pakistan is poised for sound economic growth with a targeted growth rate of 7 to 8 per cent, poverty reduction by 50 per cent and restoring investors’ confidence by sound economic management. This was stated by Pakistan’s top two economic managers, Dr. Salman Shah, advisor to the Prime Minister on economic affairs and Dr. Ishrat Hussain, Governor State Bank of Pakistan while addressing a distinguished American and Pakistani audience drawn from business and industry at the Pakistan embassy here Friday evening (Saturday morning PST). The discussion was presided over by the Pakistan ambassador to the United States, General (R) Jehangir Karamat.
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13pc growth rate registered in pharmaceutical sector
Karachi—Federal Health Minister, Mohammad Nasir Khan mentioning that investment in the pharmaceutical sector in Pakistan is being registered at a pace of 13% said government realizing its responsibility towards public is in process of establishing of a full fledged drug regulatory authority.

Talking to journalists following the inauguration of the state of art plant and laboratory at pharmaceutical company, Bristol-Myers Squibb he agreed that a balance is essential to be made and that government while welcoming investment would also ensure quality of products and benefit of investment to the masses.

He reminded that as compared to a 13 growth rate in pharmaceutical industry around six percent growth rate is witnessed in other industries adding that this is mainly because of the geographical location of Pakistan which could pave way for access to markets in central Asia and other parts of the world.
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IT key to boost textile exports: Awais
Islamabad—Minister for Information Technology Awais Ahmad Khan Leghari Saturday called for the use of information technology as a tool to increase productivity and bring down costs in the textile sector of the country.

“‘With the abolition of quotas in the textile sector, the Pakistani textile industry is now actively looking towards the use of IT to reduce costs and increase productivity,” he said in his address to the inaugural session of a day-long seminar on ‘the use of IT to enhance productivity in the textile sector’ in Karachi.

The event was timed to coincide with the 4th International Textile Machinery and Accessories Exhibition (IGATEX 2005) for which the ‘who’s who’ of the Pakistani textile sector is these days in Karachi.
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Nokia expected to begin shipping in select market
Islamabad—The Nokia 8800 is expected to begin shipping in select markets across the world during the second quarter of 2005, It was stated here on Saturday.

Nokia is a world leader in mobile communications, driving the growth and sustainability of the broader mobility industry. It connects people to each other and the information that matters to them with easy-to-use andinnovative products like mobile phones, devices and solutions for imaging, games, media and businesses. It provides equipment, solutions and services for network operators and corporations.

Drawing upon modern watchmaking and jewelry techniques, Nokia has unveiled a truly inspired mobile phone for today’s connoisseurs of quality and taste. Encased in a slim stainless steel body, the Nokia 8800 subtly glides open to reveal a number of distinctive details, each meticulously considered and researched to complement the prestige and quality of the device.

More…
