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Pakistan urges US for increased market access
Humayun meets top American officials; seeks FTA;

Musharraf’s policy of enlightened moderation lauded

WASHINGTON: The Federal Commerce Minister Humayun Akhtar Khan on Thursday described his "brief but hectic" daylong visit to Washington and meetings with US officials as "a step forward."

Talking to newsmen after holding a meeting with Assistant Secretary of State, Ms. Christina Rocca, at the State Department, he said the discussions held were in the field of trade and economy, while "all aspects" of Pakistan-US relations were discussed.

"I briefed the US officials of the socio-economic development taking place in Pakistan," he stated.

The commerce minister said that Pakistan pleaded for grant of more market access for its products in the United States. On Free Trade Agreement (FTA), he said that he impressed upon the need for the grant of FTA facility, which would benefit Pakistan.
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US giant AES to invest $1.5bn in Thar
ISLAMABAD: The Private Power and Infrastructure Board (PPIB) has approved 1,000 MW integrated Thar coal mine power project to be set up by one of the largest American company AES Corporation to produce electricity at cheaper prices.

The decision was taken at 53rd meeting of the Private Power and Infrastructure Board (PPIB) held here under the Chairmanship of Liaqat Ali Jatoi, Minister for Water and Power on April 14.

The Minister reiterated the commitment of the Government to attract more and more investment from the private sector. He emphasised the need to develop the local 

resources of the country such as hydel, coal and alternate energy sources for generation of power to provide affordable electricity to the people of Pakistan.

More…
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Bush urges India to 'encourage' Musharraf
WASHINGTON, April 15: US President George W. Bush has urged India to 'encourage' President Pervez Musharraf's efforts against terrorism because it was in the best interest of both India and the United States. 

Mr Bush's comments came hours after his rare meeting with Indian Foreign Minister Natwar Singh at the White House on Thursday. The US president usually does not meet foreign ministers but the White House had arranged this meeting to assure the Indians that Washington regarded India as her major global partner. 

The Bush-Singh meeting, however, caused concerns in Washington's administrative circles, particularly after the Indian media presented it as a major victory of India over Pakistan. 
More…
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Climate for investment conducive, says PM
FAISALABAD, April 15: Prime Minister Shaukat Aziz on Friday said that the business friendly policies of the government had brought substantial foreign investment in the industrial sector, ushering in a new era of progress and economic stability. 

"Rapid industrialization will not only help generate more jobs but also increase the exports of the country," he said while speaking at the foundation-laying ceremony of PVC manufacturing plant of Sitara Group of Industries, some 32-km from here. 

The prime minister said that the economy was improving and the country was all poised to attain a growth rate of more than seven per cent this year. "Hopefully, Pakistan will become a member of top 10 fast growing economies of Asia this year. In coming yours, it may join the club of five fastest growing economies," he said. 
More… 
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Talks in US focus on FTA, access to market
WASHINGTON, April 15: Federal Commerce Minister Humayun Akhtar Khan said on Friday that he had urged US officials to grant greater market access to Pakistani goods and to enter into a free trade agreement with Pakistan. 

Talking to Pakistani journalists in Washington, he also briefed the US officials on "the socio-economic progress" Pakistan has made in the recent past. He said although he met officials from the State Department as well as the National Security Council, the talks focused on "trade and economy, rather than politics." 

In a meeting with the acting US Trade Representative Peter Allgeier, the minister emphasized the need for entering into a free trade agreement with Pakistan. He said the agreement would be greater help to improving Pakistan's economy than any direct economic assistance the United States could provide. 
More…
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PPIB accord approval to AES: US power giant to invest $ 1.5b in Thar project
ISLAMABAD: The Private Power and Infrastructure Board (PPIB) has approved 1,000 MW integrated Thar coal power project, to be set up by one of the largest American company AES Corporation to produce cheaper electricity.

The decision was taken in a Fifty Third meeting of the Private Power and Infrastructure Board (PPIB) held here under the Chairmanship of Liaqat Ali Jatoi, Minister for Water and Power on Thursday. 

The Minister reiterated the commitment of the government to attract more and more investment from the private sector. He emphasized the need to develop the local resources of the country such as hydel, coal and alternate energy sources for generation of power provide affordable electricity to the people of Pakistan. 
More…
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Bush commends services of Musharraf
Washington—As a gesture of growing support for President Musharraf in the United States, President George W Bush Thursday commended services of President Musharraf during his meeting with the Indian Minister of External Affairs. 

While speaking to an audience of US media representatives Bush said he praised President Musharraf and his efforts to modernize his country and eliminate the menace of terrorism from the society and hunting down al-Qaeda terrorists. 

Addressing the delegates of American Society of Newspaper Editors Convention, Bush said he reminded visiting India external affairs minister, who called on him, that “I was appreciative of the efforts of President Musharraf and his efforts in fighting al Qaeda.” “I thought it was in the best interests of the United States and India that President Musharraf be tough when it comes to running down people in caves that are trying to do harm to free people, “ Bush said. 

More…
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Humayun meets US counterpart
Washington—Capitalizing on the goodwill between the two countries on several issues Pakistan has stepped up efforts to increase trade and commerce with the United States. 

The visiting Federal Commerce Minister, Humayun Akhtar Khan, who held a meeting with the US Commerce Secretary here late Thursday evening (Friday morning PST) while talking to Pakistan Observer said he saw increased business partnership with the United States in the days and months to come. 

Humayun said Pakistan was in the process of negotiating Free Trade Agreement (FTA) status with the United States. He said if the US includes Pakistan in the FTA it would tremendously benefit Pakistan and help in poverty alleviation and bringing prosperity to the people.

More…
