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Pak-American trader satisfied with economic growth
WASHINGTON (April 12 2005): 'Five years of hard work by the top Pakistani leadership and placement of a good management team is starting to pay fast dividends,' said a noted Pakistani American businessman Pervez Lodhie. Talking to APP on Sunday, he expressed satisfaction over the progress of Pakistan's economy, and referred to all key economic and fundamental indicators, showing that the goals were being achieved faster than set time limits. "However", he said, "there is still a lot of work to be done in Pakistan; all is not perfect. Fifty years of the country's neglect and gross miss-management by a few cannot be fully fixed in five years except by some magic.

"Other critical problems that need to be addressed include law and order, corruption, healthcare, and education.
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US to reinforce developmental ties with NWFP: Crocker
PESHAWAR (April 12 2005): US Ambassador Ryan Crocker, along with his team, called on NWFP Chief Minister Akram Khan Durrani here at Frontier House and agreed to reinforce the existing developmental ties between US and NWFP. The American envoy sought long-term developmental partnership with the Frontier government to bring the two governments closer to each other. He indicated the US government's desire for financial assistance for district Kohistan and Kala Dhaka which would be cleared by the Congress and would be available in next September.

His team included Michael Spangler, Principal Officer, US Consulate, Peshawar, Partha Mazumdar, Vice-Consul, US Consulate, Peshawar, Lisa Chiles, Director, USAID, Islamabad, Melanie Brooke Darby, Director, Narcotics Affairs Section, Islamabad, and Thomas Wahlert, Military Attache, US Embassy, Islamabad.
More…
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Tysons Group interested in privatisation programme
ISLAMABAD (April 12 2005): Tysons Oil and Energy has shown interest in Pakistan State Oil (PSO), mining, industrial sectors and many other areas of privatisation. Tysons Oil and Energy delegation led by Varouj Varjabedian, the Advisory Council Chairman, expressed interest in Pakistan's privatisation programme during a meeting with Minister for Privatisation and Investment, Dr Abdul Hafeez Shaikh here on Monday.

The minister appreciated Tysons' interest and said that it was indicative of its trust on Pakistan's privatisation and investment programme. He said Pakistan offers profit-making entities to the public sector through a transparent bidding process.
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Call centre industry to raise employment: minister
ISLAMABAD (April 12 2005): Minister for Information Technology, Owais Ahmad Khan Leghari has said that call centre industry, owing to various incentives and facilities put in place by the government, was picking up pace and generating employment opportunities in the country. He noted with satisfaction that many of the call centres set up in the country in recent months already boasted of state-of-the-art facilities and equipment while a lot more attention was also being paid to the development of human resource required in the industry.

He was addressing the concluding session of a six-day training workshop organised here by Pakistan Software Export Board (PSEB) for call centre agents here on Monday.

"I am glad to see that there is a growing realisation within the IT companies that without quality certifications, there is very little possibility for the Pakistani IT sector to compete at the global level," the Minister said.
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Ora-Tech and BEA Systems enter into agreement
KARACHI (April 09 2005): Ora-Tech Systems, one of country's leading information technology and software solution service provider, has entered into partnership with US-based BEA Systems Inc Ora-tech Systems Private Limited Executive Vice President, Syed Asim Zafar told Business Recorder on Friday that his company has achieved another success as it was designated as a sole partner of BEA Systems products for Pakistan.

The BEA Systems Inc is the world's leading application infrastructure software company, providing the enterprise software foundation that allows thousands of companies to benefit from service-oriented architectures.
More…
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US consulate in Karachi closed after security warning
KARACHI: The United States said Tuesday it was closing its consulate in the volatile southern city of Karachi for the day after receiving a security threat. "The consulate is closed today," Greggory Crouch, press attaché at the US embassy in Islamabad, told media.

Americans had also been told to avoid the area, he added. "We have received credible information of a threat and that has heightened our security concern," Crouch said. 
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Cabinet to approve Legal Reforms Bill draft shortly
ISLAMABAD: The federal cabinet is learnt to shortly approve the draft of Legal Reforms Bill, 2005. Under this act, the audio videocassettes would not be taken as primary evidence. However, keeping in view the circumstances and corroborative circumstances, any thing can be taken as secondary evidence.

In the proposed law reforms, the government ignored the suggestions for making the audio and videocassettes a part of primary evidence. In the proposed Law Reforms Bill, 2005, significant amendments have been proposed in the criminal and civil laws of the country.

The Federal Secretary, Ministry of Law and Justice, Justice Mansoor Ahmed, during a meeting elaborated the salient features of the Law Reforms Bill, 2005, as under:
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Humayun optimistic about $14bn exports
GSP announcement from EU expected within days;

ECC to approve package for value-added textile sector today

LAHORE: The Commerce Minister Humayun Akhtar Khan said on Monday that he is optimistic on Pakistan achieving $14 billion export target this fiscal year, while the announcement on the GSP from the European Union (EU) is expected within days.

Humayun was in the provincial metropolis and attended at least two public meetings at the Lahore Press Club (LPC) and Press Institute of Pakistan (PIP) on Monday.

He said: "The EU’s grant of the GSP and GSP plus status to Pakistan is in the final stages and the announcement is expected within days." However, he declined to share the details saying that it may hurt Pakistan’s stance.
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TRG acquires controlling interests in RTI
KARACHI: The Resource Group (TRG) on Monday announced the acquisition of controlling interest in Resse Teleservices, Inc (RTI) - one of the premier call centre service companies in the United States with headquarters in Pittsburg, Pennsylvania and 1300 staff in seven locations in Eastern United States.

"With the acquisition of RTI, TRG will increase its annual group revenues to approximately $170 million and its worldwide staff to about 5000 employees," said a statement.

The statement further said the RTI transaction represents TRG’s thirteenth acquisition to date and further consolidates TRG’s position as a top ten provider of call centre services in North America and the largest offshore-controlled call centre company in the world.
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Investment urged for road maintenance
ISLAMABAD, April 11: Inadequate maintenance and increasing load is damaging the road network, official sources say. They told Dawn that Rs3 billion a year was required to simply maintain the road infrastructure. 

According to official sources and some World Bank experts, an investment of Rs7.7 billion a year for six consecutive years could improve the NHA road network. Latest surveys showed that 50 per cent of the National Highway Authority's network required major rehabilitation, and in some cases reconstruction. 

The remaining 50 per cent will go waste if adequate maintenance and rehabilitation measures were not taken immediately. "Data show that 76 per cent of NHA's network has cracked," the NHA has informed the higher authorities. It said that from severe to highly severe cracks existed on approximately 41 per cent of the network. 
More…
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Cabinet committee okays UBL IPO
ISLAMABAD, April 11: The Cabinet Committee on Privatization (CCoP) on Monday approved the initial public offering of 15 per cent shares of United Bank Limited, including a green-shoe option of five per cent in case of over subscription. 

The meeting, presided over by Prime Minister Shaukat Aziz, also decided to offer shares to the general public through a reduced lot size of 200 shares each to accommodate maximum number of shares. 

The share price will be fixed later. The UBL shares would be listed on three stock exchanges in the last week of next month, sources said. The meeting also approved the inclusion of strategic sale of Pakistan Steel Mills Corporation and Morafco Industries, Faisalabad, in the privatisation programme. 
More…


http://www.dawn.com/2005/04/12/ebr13.htm 
DAWN 
April 12, 2005 

By Our Staff Reporter

Unisame hails final draft of SME Act
KARACHI, April 11: The Union of Small and Medium Enterprises (Unisame) has hailed the final draft of the SME Act 2005 which has broadened the definition of an enterprise to an entity engaged in economic activity irrespective of its legal form. 

A meeting of the union's managing committee members under the chairmanship of its president Zulfikar Thaver here on Monday discussed the draft and were of the opinion that if implemented it would be one of the most open and modern SME promotion laws. 

The draft has also included self-employed persons and family business in its definition by treating small enterprise as an independent enterprise, independent of organizational form, ownership, and trade which employs between 6 to 50 persons. 
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Tysons Oil interested in PSO
ISLAMABAD, April 11: A high-level investors and trade delegation led by Varouj Varjabedian, Advisory Council Chairman of Tysons Oil and Energy, have shown their keen interest in the privatization of Pakistan State Oil , mining, industrial sector and other potential areas during a meeting with Dr Abdul Hafeez Shaikh, Minister for Privatization and Investment, here on Monday. 

According to a handout, Dr Hafeez Shaikh while appreciating the interest shown by Tysons in the privatization programme of Pakistan said that it was in line with the government's endeavour to encourage new players in Pakistan's privatization and investment programme. 

"Pakistan's privatization programme ensures a level-playing field for all participants through a transparent and investors friendly process," he said. The minister pointed out that the government was fully committed to facilitating the investors without any discrimination between the local and foreign investors and would continue to assist the investors in identifying the opportunities in prospective areas and extend maximum cooperation for their operations in Pakistan. 
More…
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ECC to take up garment relief package: Humayun
LAHORE: Federal Commerce Minister Humayun Akhtar Khan has said the Economic Coordin-ation Committee (ECC) is all set to take up the garment sector relief package in its meeting scheduled to be held on Tuesday (today).

Addressing a Meet The Press at the Lahore Press Club Monday, the federal minister said the government was already anticipating that the garment sector would under pressure in the post-quota free regime. 
More…
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Call centers to pick up growth: Awais
ISLAMABAD: Minister for Information Technology, Awais Ahmad Khan Leghari Monday said following various incentives and facilities put in place by the government, call center industry was picking up pace and generating employment opportunities in the country. 

He noted with satisfaction that many of the call centers set up in the country in recent months already boasted of state-of-the-art facilities and equipment while a lot more attention was also being paid to the development of human resource required in the industry.

Awais Leghari was addressing the concluding session of a six-day training workshop organized here by Pakistan Software Export Board (PSEB) for call center agents
More…
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Call Centres to accelerate growth, employment: Awais

Islamabad—Minister for Information Technology, Awais Ahmad Khan Leghari Monday said following various incentives and facilities put in place by the government, call center industry was picking up pace and generating employment opportunities in the country.

He noted with satisfaction that many of the call centers set up in the country in recent months already boasted of state-of-the-art facilities and equipment while a lot more attention was also being paid to the development of human resource required in the industry.

Awais Leghari was addressing the concluding session of a six-day training workshop organized here by Pakistan Software Export Board (PSEB) for call center agents.

“I am glad to see that there is a growing realization within the IT companies that without quality certifications, there is very little possibility for the Pakistani IT sector to compete at the global level, the Minister said.
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Tysons eyes PSO privatization
Islamabad—The Tysons Oil and Energy has shown their keen interest in the privatization of the Pakistan State Oil (PSO) and further investments in the mining and industrial sector and other potential areas in Pakistan.

Since, 1977 Tyson has been working in association or joint ventures with some of the world’s leading oil & gas, hydroelectric and mining companies in the Middle East, Russia, Far East and Africa. Tysons Oil & Gas Company has expertise in sustainable growth through a federation of important alliances for total upstream and downstream integration and optimal financial engineering.

A delegation of the company including investors and other businessmen is currently in the country to explore possibilities of future engagements. The group also included representatives of Stratejia and Metaventures companies.
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Investors to be facilitated without any discrimination
Islamabad—Federal Minister for Privatisation & Investment Dr. Abdul Hafeez Shaikh Monday said the government was fully committed to facilitate the investors without any discrimination between the local and foreign investors.

He said “We would continue to assist them in identifying the opportunities in prospective areas and to extend maximum cooperation for their operations in Pakistan”.

He stated this in a meeting with a high level investors and trade delegation led by Chairman of Tysons Oil and Energy Advisory Council Varouj Varjabedian here today. 

Tysons Oil and Energy Advisory Council shown keen interest in the privatization of Pakistan State Oil, Mining, Industrial sector and other potential areas.
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Call centres to accelerate growth, employment
ISLAMABAD (APP) - Minister for Information Technology Awais Ahmad Khan Leghari Monday said that following various incentives and facilities put in place by the government, call center industry was picking up pace and generating employment opportunities in the country.

He noted with satisfaction that many of the call centres set up in the country in recent months already boasted of state-of-the-art facilities and equipment while a lot more attention was also being paid to the development of human resource required in the industry. 

Awais Leghari was addressing the concluding session of a six-day training workshop organised here by Pakistan Software Export Board (PSEB) for call center agents. 
More…

